N
@ pljai-qlo| walall Syl

&nS0e Syale Awlga dyjga Gilgo
il pqleq cyjloill g cysinioll pqloll amos Uc jani

> xSk

Wi sl WA WA

Al Al il -

"J.i':l}n""il ";U:-"d

2017 powys 2 3aall 1 alaall

~
=
E
[ |
i
=
_—
vl
§ =
=
B
Q
| W
=
$I-
E:..

University Center of Aflou- agleria
International Peer-reviewed Scientific Bl-annual Journal issued
by the Istitute of Economic and Commercial and Management

Review

El MAADITI
FOR THE ECONOMICAL AND FINANCIAL STUDIES




aaSaa duale dadga ayga alaa
Huuill agleg dyylaillg dualnid)l aglell ameoea jc jani
jiljall -glal wealall jSall-

: &laall capiill paall
"wialall jSjall yug) * gjlab anSllaic o
vuue §glj .| :alaall jaa
Jaldllasc blha .5 : pyaill i paa
aaai dalh .3 : phill Jgguwa

aglga ynia /i- sYga cnalidh /i -
yalhll dguas /i - aasadalh /i -

Juls vuagha | o)l aana waedis i

Jaxgi djas .a



al aall a Lalell a f1anll
200,09 danl> - Y-L W ¢§L‘> K Ja‘}ciﬂ daols> Slae pda. o A
Bgd! dasl> o Jassh . oelomgs danl> cand Bgidk ..
Wlayd danls NPeY Solele .3 ald g dmole | (£oer dozme giayd Lo N
Ll1geY aasl> IMe coli (.0 Sl dasls 33 JLS . sl
Uewd Aol JOL'Y Jodal s LigeY dasls e (mpd A
dalzl daels> Jeslos) aldd o ald 59 daol> @obad! o el Lo A
A3 59 dnals plias wijgs . » A8 49 danl> b ol 5.
LigeY aasl> 5936 Golima. o | Bylamil Lelall duwyudl desma Blys o
el | daal> desma o Lo Oyl Al wle byl . o N
caladl dmel> | oigd sugd zlxdl s Jvad | dnals> PNSUU NV PRTE: I N

G gaud!
Blaye Al gy i o | Ludyd 339-de5 daals H9S 95 o
alidd) daol> F903 dond .o <l Al wle gl o N
Ol dasl> | wle G e By bLigey danls | oladl we JUoy o .o
Oyl Al o JLs LigeY daal> Mad Gliagy . N
LigeY aasl> e ubs .o Sl daals ol Goguaie s
3 il dxale Al s 399la. o Llgey dasls Jldlae pdadls
el dasls dazmal HLd) o 0o Olyrg dasls oS slEls
$lsll dasls o] puaies 3 sl dasls oo duseios
ZQ‘)L—G@-&J—&MQQM——&'A'

Pzl g ASIYI !
eco.elmagqrizi@cu-aflou.dz



mailto:eco.elmaqrizi@cu-aflou.dz
mailto:eco.elmaqrizi@cu-aflou.dz

2\_‘.‘==Ll.v_g-&.‘-" v.,LG‘: ]

aslall Clmmis arar &+ b (i 8l pd Aealall byl 5 Sl G5yall Alma a5
9« AplmY g dudyall cpyall s e GG 5 ¢ adl agle 9 Al 5 2y 2p5Lazd¥)
A Loy adl 389 Ay 2palmnd¥ cululyully @i &)
dmiall Jale A4 x> o Amie 20 sgu § Azl e J) Lo g ASO Laas Jlall Juwyy 1
o 1.5 5l (50 9 o 1.5 Oteddl a9 o 13 Jaui¥l 9 1 el (30
Ls ez Ayl (Sakkal Majalla )dassg « Microsoft Word alasiwly Jlll oSG 2
O Bley 9« 12 las @z 9 Aynl=¥) 9 4ud all( Times New Roman (Titres CSg .14
‘Gras 5 uiSS 4eyall opoliall 90 115wl
el (16 s @z, Sakkal Majalla Las) Jlaal oKl olguall . Jdo¥ 48,0l esas .3
J sragell Grasle 9 £ oASIY Olgiall ¢ Lt mlill dnaloedl Aol 5 dualall dis,y 9 oLl
(oo, onialll gusbs S 9 Jall dady Leaus e ol 05 91 205 80 sgu
American Psychological Association :sglul sleicly JGll 51 & 05 axbdl o5 4
Aeolall Joua! 389 (APA)
JEl e @ Lasg )y e JISE g Jgluzdl @8,5 .5
PIROIE1 P IRCIS [T PORY SN (RPN S IW-E1L ETES U (TP (R EI U H P S IS
o)l il @ paladl Eo Ll (S Y g cdie dlas (1 Dbl
American Psychological Association (APA) Jleaiwls (198 JGLl Sgime Lidag .7
¢ @ Wllerinl of gp5T Ama § Laydd Bole) Jomy b cdlmall Klo 3 58dll YL xias .8
Al
o ¥l i ¥ B sdag b gaill VL Lpeas Lele 8,u &0 e Uogun e d=ll 9
Leloesal eyl
adsdl 3)L3 e A=l slael calises e oYy paddl bogyd Jeo AT delald 10
https://www.cu-aflou.dz/index.php?p=journal/show&&id=2 : Judl Lty

oladl 095 3a¥1 033 s auall JLall (e A edlaatdl (amy el oyl At 3=y 11

eyl
oine it Al Biag L] (nmy g ¥l gyl Calli Jlie ol of e il : 2asdle
el Jl caoLn Dlely
el A gime 21 Gy



https://www.cu-aflou.dz/index.php?p=journal/show&&id=2

L Lidyl

Bl Byl e adludls Blally callall oy dll cezdly ool (oo d! <l oa

ol dezmiog 4l ey domme Lidiws

SUI suall (Sl o s Oy pally oladl Sl auds o Buausg Lidyda
$ Wielly «510h (aslall Spall Adllly dslasd ¥ Sluhull 5,all Ame (0
Q9 oreasally imly Blslal Gyl (e inel G Slulyudly Sigmdl e 4L
aslall Glaasiy poyd 3y Alall Cblual § cuas I aeslsll calies
- eladl Gl o1,3¥g aladl adilly sgay sl pedlly 215 2sLazdy)
o ISTs G suall Lia gl § oaSsLakly ontelll ST Jijo dogis LS
Haline SLIKAY Cilyr mods § pabug of Joli gdllse e 1ia § pabu
Alally abogll sLazs¥l e
Aalall 2dyall yadg edadl deused Ogally Gedordl dll JLud .« Jae (o S Lagas

szl s

&

Y] ¥ WS- 117%: RN



02 :,)lusa¥! 2017 posins — 2 suadl - 1 il oy d

dmiall

J—all gle—ic

1

(SCF) JUI gusloek! allaid] 399 (IDR) selanl! e ALY dmis Arwls
Aats — (SCT) eyl Husoie 2l Aualy
JWall de piata a5 Jagdal s
S5l / s Bl - /ALl Aol -

38

"Dl AaSg o) (@ 8ylaY udma 90
it wgyad s p.wl.&.\a é’@}; )
Alal/ sl aaleedl 3,1 - Alal/ 181 aaleedl 3,1 -

62

dawgilly sp—ivall Slwwsl) dais § bl jpaomidl dwliw Agleld
-ANSEJ- wiledd! J—add peud b gl UL Soll 2yl

Ll deme Jobes 0. b 39lge (gmid 1
Sall /55y Aol - Sl il alall S, -

82

Ayl g dgd” Adld Adyall aduiall olucwield Aedl Byla¥y & g3l
Al Ladl 28.al "HILTON- g gilea”

dmilid yosd 0l Ly Jeslowlin b cilae midia b

Al — &ylaye daals - a3 9 Aol - 181 el 3L

101

Slelail yglard geslinl Jooe edaiall plasl
“ by Acnio- Al Al
Sl /glsT aaladl 3S,L 53]l Aeudad sy

123

Sl ‘3 Ulladl 5ol 0wzl ‘3 Ao Sl el 593 il
dazzal EquJ‘ g salkll §gide> A
5l / 555 Fals S5l / 3861 aaladl S, -

147

Al 5 Wi Ay (0 Auarlatl Agalal] B3yl Glas § gyl Hign 593
939 $5 Aaalx
Lall Lol g0 o - DPORALE )
Sl /339 56 Al - Sl Ay Anala-

167

Audoull 13l By § gt 31, Adly Sl Gygadll pmiliice] 2
- "Gl Jlase Flivall pezll Ul dwlys -
dozma o o lo elyS3 wuyd we 0 b
3 305 el - Slpall — 3 50500 Aaals -







