] a
>l .
Z S
2 e v ww hd
/ ; \
[ \ -‘ : m: u
RN 2] \ . 7 -
3 \ \ . aa "
R /
4 A

Al & Ay il Mowe
A Laiy) pplal Sghe 56 brgd sbead
e

O3t Sl melant! 350,81 - g

ore (f1= el ime> (n

Journal Araa
for economic & administrative studs
A.EAS

International ex Joatemic journal
v gemen mm'unmymmm‘l'm

TGS &N Il







52l plaly aelont 5t
B9 FINPYT Y PO P WSor ) (FYNPY NVP )

<lji al=3n
Al jlaklg Alab=iakl Eilwl jall

TPy (PR RPEPR TSNPy PR PPy Ry PRV P
oVl . gl

P-ISSN: 2710-8848



el s CoEM ek

Aes Auele Ao (B9 Lyla¥ly LolaidY) cluhuld ¢l Alme joe duwd! 3,40
polally aeudl agley duyl=illy LolaidY! aglall wae e Huad dpwliw LeSxe
Olase § Slabally Sled il @i 5 (3. slél aaladl 56U Ly Aul=ll
) asleg dpylmill pglally 4sLiatd¥) aglall
Aale L) Byl (10 Leowsd Budes Amling Sig ) il e jupmill A 8,45
Sl Glasls caliies oo el pagases Glise 3 Ouatins slas oo LsSe
pslally Lolazd¥ aglall olaw @ or>ldly rega8 40l Sloas Al auas
pads o, Adl) el Jlee¥) @Sy (§ Adailly AWy dwlzlly sl pgley Ll
S5l Bl lnd Ayiloa B9 ASI) A
Sl Bens a8e3 sa Ayla¥ly LolandY cluhull chl dlxl el Gudl
Wyall 3 el S ae LaBga (e Bogdill Slei¥l AS5Lawg «onens§¥y (i LS
Joady Srudl @Sl @goms aunses (S| Adladl Bogedl @ld Gigm ) @l dliw peiy
F9AS) adge M (e Lilza lapdss e
journal-araa@cu-aflou.dz


https://myaccount.google.com/?utm_source=OGB&tab=mk&authuser=1&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&authuser=1&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&authuser=1&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&utm_medium=act

8L aalontl 5yt 2020 i 01 3l 02 et (JAEAS) irsyhaily tnesaluaid Ciluky okl ey} inlowe

o) (oD 2l Aclgd

Anall Balall Jouo¥) s @uSomilly pugdild dlall ) Aaldall Sigzd| ppases
A yally Ay Baspal) Ll Sigoedl Juds
udyall A8LsYy sladiu¥ly dblbY 5 WLSY tum o gelall Eimdl bgyd Lbgiums dnell plill Condl 0%
Agalll aelpall ladlye 098 damy Eomdl Cipbul Blelye Emlll g peanll 2859 A4l Zadlug Budgills Rumeills
14 oz Sakkal Majalla Jazesg (office word 2007) yall paill ;yms alusiuly (Ad) pulis Amise 20 Cordl jolan ¥ o
¢ G2.4;Luy  D2.4cnas  B:2A i o H:2455ke : faiiudly A1 slay¥lg (paidl yope & LM Asddly 13 g paidd deudlly
12 =, Times New Romain Lasey (983 udyall saill (Pied de page) 1.3. axiall Jaul «(En-téte):1.3 dmisall el
sl 8 394> § duplmi¥ly Appall Guallly padles Eendl 33y
Journal) cadiaiy Edys upl=i¥l dupall (nidlll (9SS ol Wl Sldlg el olgie g bl
American ) sbaidd 3.55._945" daoztl e yoball ((of Economic Literature (JEL) Classification
(AEAEconomic Association
(https://www.aeaweb.org/jel/guide/jel.php)

ey S Ll g §p3 ] Ame G dill dllay] 03 51 OIS g2 (gl e 0y Gew B Sl 150 Y
Al 3y dliay o 8l 651 Br @¥ dimy Jluoy] puny Sl il
i ey Aonll BLilgay caul] Aoyl poylinll 339 dimy e a&omll Sboiad slyzly Eeo bl a3l
Logs 15 olmis ¥ bue §
oyl Aa L s colead W) ouSomild dlly] day diomy 148 pue ooy oF G bl joom ¥
Gl Bdly diauds g9 cduaaiiy Aielall dizysg dousl resali (bl pass Sloglae Sl 3oy
(F9EIY o ddila o) e Jony
Sy shas) pae @ Ldmy Atg) Tadtmts (Al Alnll J) R2EL Syl oLy uyntll Aiga ilyly3
Llyal
WS . American Psychological Association (APA) wglul e slaie¥ly anlpll idualy cuiys o
il @ o 52
http://support.office.com/fr-fr/article/APA-MLA-Chicago-%E2%80%93-Mise-en-forme-automatique-de-

bibliographies-405c207c-7070-42fa-91e7-eaf064b14dbb

Al g g Iy Eemdl Juy
journal-araa@cu-aflou.dz



http://fr.wikipedia.org/wiki/American_Economic_Association
http://fr.wikipedia.org/wiki/American_Economic_Association
http://fr.wikipedia.org/wiki/American_Economic_Association
https://www.aeaweb.org/jel/guide/jel.php
http://support.office.com/fr-fr/article/APA-MLA-Chicago-%E2%80%93-Mise-en-forme-automatique-de-bibliographies-405c207c-7070-42fa-91e7-eaf064b14dbb
http://support.office.com/fr-fr/article/APA-MLA-Chicago-%E2%80%93-Mise-en-forme-automatique-de-bibliographies-405c207c-7070-42fa-91e7-eaf064b14dbb
mailto:journal-araa@cu-aflou.dz
mailto:journal-araa@cu-aflou.dz
https://myaccount.google.com/?utm_source=OGB&tab=mk&authuser=1&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&authuser=1&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&authuser=1&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&utm_medium=act
https://myaccount.google.com/?utm_source=OGB&tab=mk&utm_medium=act

L aelontl 3m 8- 2020 i O1 skt 02 ot /(JAEAS) {rcssh 33l iy sbuaZat) Soludyubld el (ko

Auald cpadall yulel

EPRESSM - TIvA |

oY1 oo 3,8 Anels

SLall il Aol

Jseilal mueyl) Zaals

Lidle JWls oet¥! ] Adgl days €1
0¥ aglallHls dasls

Lol Ausdile danl>

5,alall uad e dasls
SCONBNESRPETE- TP Y

Lul) yld 25 dasls

Lal) Goyld e > 2anls

Byuw g3y s > g ddl sl
A lsE i sl o

e Al s

e Al s

e Al s

e Al s
RERPRREERT

Ll egy o s Al
Glsll ol dnale

ol s ol Aaale

CALAIL egs o A Rasls
R s
ol Gals ol Aaale

Sl Ogls ol dasle

Byw g3l s > g ddl sl
Ao 531y pase) da> e ddl daol>
Sb e Gralls dasl>

Bl syale by Aasl

Ul Bl gy damo daols
e Al s

A lsyE sl

Bl al ool o iall Anals
03 ,3la)l sl

02 Hdaie daols

allly gl

Szl Gl Jos s ol
swga de SLA o
oLl e il o
Leadl Bglyagy o
Filad) dame deze e b
(S ol

S B9y o

I 1) ol

Slow e ol

S9lass (gwge 2.1

daals el od

e duxe o

caalll i Gilagas o
Oley ) de Alio o o]
Olesleo yoaly ol

>l e gy o

bl als gy (33D
isd zl s o
Solee o

Ldigy wle o

el Cauwgy e

L 3ee

Y e uagas
EPRNE] sle

adl e 5985 o
PATEIPINPEI R
o Dl o

obof Gilas s

Sy JLeSo

Solews =l e s
oad>gy Gl9y

dezme Jguue o

2l sl agldls

bl e saulad .o



90U ot 55yt 2020 (s 01 3kl 02 loxt! ((JAEAS) iyl g slaid Sladyold byl Tnlowe

el o
=l @ ,-adl psdl e ol
o] dga sy Caugy oy Al alss
szl sy de b 2098 598 zl>o
ol sy e laea el Bylas.s

Ml e poladl e W90 Glikes

na-hllina
PYEIREE WES{ETY ool e alkad s
RERSRTERY e Sl 5
RERPISTRERY sslye b
oo Pl S, el dxlb .o
ol Pl 3, daudold Byags .0
RERPRISTPERY Al dlen .
PYLIEE NES{ R J¥s zed.s
PYLIE NES{ R doold Jlasyss
RERPITPERT A dulas s
et ol
REPRITPERT S s
5! -9lbly (aslondl 35000

) pgle g raylanl) aa sl p glall dgae

ISSN: 2710-8848



8L ol 55yt 2020 (i 01501 02 bt (JAEAS) i3y iresalaidl bkl chyf kv

14-01

2020/ 013dad) 02 Ml

20192010 piae B 2o 2 el a9k (56 dualya -1
(o) A el — o (g dan| —

29-15

Al 3] QD il (2 Anond! Cilbaghal! 3392 (8 0 il g A3 ad) Aeangl) b (D9 qoliond! polodd] -2
(B3 g g o) ISy Aozl Aol — i plidl el la> —

43-30

2l (B eyl B lanilll ke L) hslod ol 3
() ol gralodd) Sl 2alls- g 30 —
(Fdl) 2 O1pag dnslr el pgd (34 —

54-44

(20182014 5 5al I8 il ot b ki) s plg e 2014 (8 Jald) ylasl 5l A0)i ol 4
(2l Ehanedl Aol — Aogor g By —

(Fed)gd! Amalr— o Baad —

(7)) Aol Amaler — gluga Jlal —

68-61

20162000 5 7kl Aekdos Aualya — 515280 B pasaadl shalia¥l 5
Ay s of dnoler — gladd Gge

(Al Blod ol dnslr —lay i pli> —

83-69

BADR Ay 1 il 3o S iy Ao uahy . At all Jbans 19 330l Dgd 6
() Bpkel) dasler — ke dalad —
(Al kel dmslr —ggliuogs gy —

104-84

(2018-2000) 35l NS Assoked Auslyd il Al iz ¢ a1 Al Asbsad! 51 Jd AL (o i 31331 3143 7
) e S p Lo daler = 5y (3 3501 s —

121-105

(sl Al e b AGIAR Oilebiaall g liad b M) Aagilly § ybuall ol adlawe 8
3 ) dnslr — dngdeo (ugdiag —

137-122

— 519 Adiin (31019 Buldly Ay Ol - Al 5 il a3t il D o) A o Ayl ol 403 ylano Agdgiiial) Crlanacnclll .9
) B1s ol bt (1 o) Baler — sl 353 —

(Fpdl) St ol odtn o pall dralr — s Sty —

(AP 2 3l e o) Bmalr — plivs g




8L (ot 55m 81— 2020 (i 01 30kl 02 ot /(JAEAS) 33l s alaBi Sty ehyl Tl

2019-2010 jua0 (B 4w ¥ dadjmall @ jodad (o danlys

A study on the evolution of the size of Islamic banking in Egypt 2010-2019

*

10\‘0.:1.-» &;35";’ doi
(B AEN) pan AN daslr Byl 1S

2020/06/30 : 241 0 2020/04/15 -5l st 2020/02/13 :p%a¥! puyi

L acluall sslai 3 Lo Igais ghas Cited 3l e (§ 2ol Adpuall o slas Ay I Aalyull o g spasida |
D yes cotal Al Balys 5updall pyapiny « el Aa, all solie 389 LY ugerll solian e slexe¥ly Hdpall |
sl sy § Sl 10,51 s (! o ool hyimn — A1 iy — LY easd ) Sl 2uadl¥l Ll
D s L gt ) Auasll oyl 20! §ayall s payal BLAYL (ouglall Guclall e Buazally 8ypadll 2L
L e Juadie IS0 2L Ladlsd 45 pual 3y Llleel o) yatl] (193 Auadbady! Aapddl o dadlsall 2dpuall ciloasdl |
Anlll Gudad) cgrd! |
L peer @ Blall paay de Buball P e Lk S el 2dyall LW o L) Juogall glall M5 ooy |
L > st peall Ll Clialls Sl pSlasll mas johas Apall L) bliall Jyiol @ms st 2upyall yims |
Ayl el Byluall Jlo Guly o solas ypall dpadledl Cdybally =dbgeat
Jlo goly ¢ Slall ¢ allag ¢ Jigas ¢ auadhul b pima @ zliall ledsT)

G20 ¢ G21 : JEL Ciws |

¢ Abstract: This study aims to study the evolution of the size of Islamic banking in Egypt, which has
¢ witnessed rapid development and growth in the development of the banking industry by relying on
¢ Islamic financing sources in accordance with the principles of Islamic Sharia, and the report will ;
¢ present an analytical study of the growth rates of Islamic banks in full (Faisal Islamic Bank - Al ;
i Baraka Bank - Abu Dhabi Bank Al Islamic) during the last 10 years in the light of the published
¢ financial statements approved by legal accountants, in addition to showing the number of Islamic :
¢ branches of conventional banks licensed to provide banking services that are compatible with
i Islamic law without exposure to the size of their business and that Publishing its financial :
i statements separately from the traditional subsidiary banks.
i Through the results obtained, the Islamic banking finance witnessed an evolution through the study :
i of some banks in the Arab Republic of Egypt, the development of the size of the assets of Egyptian i
i Islamic banks. The evolution of the volume of deposits and liabilities in Egyptian Islamic banks i
i The evolution of the volume of funds in Egyptian Islamic banks. The evolution of the capital of i
i Egyptian Islamic banks. :
i Key words: Islamic banking, finance, deposits, liabilities, capital
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: Abstract:
i The study aimed to identify the effect of Accounting measurement on the Basis of Fair value
. in the quality of Accounting Information in Commercial Companies working in Khartoum
i State. The sample of the study included (16) commercial companies, where (63)
i guestionnaires were distributed to a sample of accountants and internal auditors The study
: data was analyzed using a number of statistical methods and the following results were :
¢ obtained: The study concluded that the application of Accounting measurement on the Basis
i of Fair value has a positive impact on the adequacy of the Accounting Information contained
i in the financial reports prepared by the Commercial Companies in Khartoum State, and its :
¢ reliability. The study recommended To conduct further research and studies in the field of :
i Fair value accounting in terms of measurement, presentation and disclosure requirements.
i And reduce personal estimates by financial reporting preparers in Commercial Companies in
i Khartoum State by providing clear guidelines for measuring fair value
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Abstract: International trade relations are geared toward seeking a mechanism through which the problems

i arising from the issues of national origin of the commodity are minimal, since they cannot be totally eliminated,
so the endeavor to simplify and settle trade procedures is therefore not possible. And achieving efficiency in

i international trade with the need to preserve the national interests of all parties. At the international level, work is
moving toward establishing trade rules and foundations aimed at increasing coherence and development in the

i areas of trade and commodity exchange.

i Through this study, we are trying to clarify the impact of the rules of origin set out in the framework of the
Association Agreement between Algeria and Algeria on trade exchanges, especially the possibility of Algerian
exports to the European Union markets And to take advantage of the virtuous advantages.
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Abstract: This paper deals with the impact of the oil crisis 2014 on the reality and
performance of monetary policy in Algeria during the period (2014-2018), and aims in the :
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: Abstract: Through this paper, we aim to study the of public investment and highlight and :
: analyze its fluctuations to which it contributed to the development of the Algerian economy
i during the period (2000-2016), a period in which financial policy in Algeria has undergone :
: significant changes, especially in the aspect of public spending, where public investment :
: has been Relying on an expansionary financial policy to support and develop related
i economic sectors translated into a medium-term strategy of various recovery and economic :
i growth programs. the Economic Recovery Support Program (2001-2004) and the
: Supplementary Program to Support Economic Growth (2005-2009); Although the :
i economic growth consolidation program (2010-2014), public investment has contributed to :
i the advancement and development of many sectors, but the goal of upgrading and
: diversifying the Algerian economy without hydrocarbons requires more effort and :
. efficiency of the related economic combination. :
i Keywords: Investment; Economic Growth; Economic aggregate; Development programs.
i Jel Classification Codes: E22 ¢ 047.
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: Abstract: The dashboard is one of the most important tools used in monitoring management
i so that the manager can take a comprehensive view of the status of the organization and the
i effectiveness of its management methods through the results achieved and shown in the i
¢ dashboard through a number of indicators related to all functions, in order to monitor the :
i decisions taken and work on Corrected. So banks need a system that allows them to lead
i their various activities and ensure their good conduct, as well as to assess responsibilities and i
i improve results. :
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Abstract: This study aimed to evaluate the effectiveness of the bank lending channel as a
mechanism for transferring the impact of monetary policy to both economic growth and
inflation in Algeria for the period (2000-2018). By forming a basic model of monetary mass,
current GDP at current prices, and CPI as indicators of monetary policy, economic growth,
and inflation, respectively and The model of the transition channel which consists of loans to
the economy as an indicator of the bank lending channel and Using the VAR model The study
concluded that the bank lending channel is ineffective in transferring the impact of monetary
policy to both economic growth and inflation.
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Response of LPIB to LM2 Innovation
using Cholesky (d.f. adjusted) Factors
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Response of LCPI to LM2 Innovation
using Cholesky (d.f. adjusted) Factors
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Al Zessall Dl slad 50 Blniwl oF gaty (6) pdly (4) ) oadSadl o BLall ez ey
Ol LS ol z3gaidl 3 Aasall uaid dnleiand 2plin ( sl 8paieS Jpwall (21,3%1 5L3 z3ga &
lday Lilas| Hleiud sia Ligias pde Gt (redged] UST Bualadl @lfd (o 548 ) Gleiu¥) cacline
Il slaad yase J Baaid) Aulead BT Ja 3 sbaz8W (o9,al1 3L8 2llad aus e 1 a5
o28Y1 LS zisei & piie JS il ez de Bpatll i@ pall (o181 BLE zisedd bl Asyams 22
1) bl s Tas ol Sy A3y oluo @iy Ads il oLl Cluay! e 25 0s 556318 § puall
I Hland ;i5a9 sl
Bl @ Aol wllanll e 8ylas sllac] Chug saliedl oIl mbild guiddl Uns uls cuS)s djes -1.2.2
)5 Lyt olus @3 Ads 1y 530S § all (51,8%1 8L #3508 Slmiie Sledioe (re Amildly alsdl s 1)
Al a1l bl sl Uas ol

W Jsasd) § gusgs 5o LeS
Erall ol,3¥ B3 7 3gai § pLRll 31l LI ks 235 (3) oy Jpun!

Periocd S.E. L= LCE LCPI LPIB
1 0.049736 1.439414 6.202788 92 35780 0.000000
(8.34674) (10.8710) (11.9822) (0.00000)

2 0.073741 1.473722 4. 079507 94. 44300 0.003767
(7.293844) (2.86029) 12.8128) (4.43190)

= 0.092628 1.1823652 2.212500 95 49019 0.013662
(7.63609) (9.23222) (12.5203) (+.68320)

4 0.107809 1.670315 2.820595 95 40878 0.100310
(8.41234) (9.55659) (13.6537) (5.27557)

s 0.120235 3. 482217 2. as4084 93 72736 0.206235
10.7241) (2.50292) (15.2529) (5.55506)

= 0.130608 6.620506 2.343242 90.40727 0.628986
(13.2677) (2.41908) (17.3021) (6.11580)

Cholesky Ordering: LM2 LCE LCPI LPIB
Standard Errors: Monte Carlo (100 repetitions)
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ldas (e %06.62 sz 45955 3 s (LM2) guail) pazll Sloiio o (3) 03y Jouzdl M5 (e Lasdly
M1 sl wldas @ (LM2) guad) aazll dealud Wil gaidl Lasdly LS (LPIB) sl a1l a5l
oY sl @ %144 (e cdanl o 90118 () (aassl ol W Ll lae Lo @30 J) i oo pladl
Lol Ble ) jetun JShog glasl seadd AW Al @ %0118 ] padsad A6l adl @ % 1.47)
3 Leeabuw cidye 3| (LCE) sbaidM (59,80l clodie pasy Lagd Loyas (uSall Jasdly %06.62 o dwsludl
B ollas @ LCE talus cunasil com 63l (] 2w (o padline gai pladl Aol mldl ollas
Aeobadl diadl § %234 ) 1Y @dl § %0620 (e alsdl 51

glasyl sl sl bl Sllas 3 aealus cdye (LCPI) e jlawl ji5e clodso sy Lesd Ll
oaddead Al il 3 %9549 () do¥) diwdl § %92.36 (e clanil Cos Jo¥1 Slgiad) S IS aine
OSd asludl Ll 3 %090.41 ) Al ddl § %9541 (e 83 M Slgidl IS et JSig
(LCE 3 LM2 0 MIS oalucss A5ylae Iz 5408 oy < aliell sl bl lidas 3 (LCPI) dealus

Ll § %0063 I cadsy) Com yatue plas)| cdye duls @ pladl sl Bl dealus oz Lad Gl
Jo¥! diadl § Aodaie il Loaay duwslad

o=l i Y sland 450 oo AT Leady Srudn aliedl a1l @bl ollas o mladl sda xads
SLaidd s 9,alls guadll
s @ ol cldazll e 8)las clhe] Caug M lased pipl 3uinll as (ls oSy &3 -2.2.2
iy olus @3 L3l 3paieS Gpall (a1,8Y BLS zisal Slpiie class (e dmslilly I jlad
(JW Jouzdl 3 idse 52 LS I jlael 5 500l Uas (LSS
Grall (ol3¥ BB 2393 § I slawl yige culis A :(4) o3, Joand!

Period S.E. LmM2 LCE LCPI LPIB
1 0.049736 47.65638 13.37694 1.626676 37.34000
(18.8851) (12.1753) (5.81172) (13.6655)
2 0.073741 57.83455 14.38131 0.995197 26.78895
(15.8903> (11.2031) (5.49607) (10.7141)
3 0.092638 62.68974 14 56603 0o.s812814 21.92141
(15.9802) (11.8305) (5.85389) (10.3434)
4 0.107809 65. 42265 14.58391 0.718521 19.27492
(16.7446) (12.4011) (6.41320) (10.3299)
L= 0.120235 67.14306 14 56968 0.658354 17.62890
(17.4888) (12.7845) (6.91287) (10.4060)
=] 0.120608 68.31111 14 55260 0.616586 16.51971
(18.0556) (13.0013) (7.39728) (10.5102)

Cholesky Ordering: LM2 LCE LCPI LPIB
Standard Errors: Monte Carlo (100 repetitions)
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Response of LPIB to LM2 Innovation
using Cholesky (d.f. adjusted) Factors
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Response of LCPI to LM2 Innovation
using Cholesky (d.f. adjusted) Factors
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: gl -
(g3 Osee) 3431 2018-2000 5281 I3 JrW g Slolailt o (CE) 3LadW g 81 ayg (1) o3y goekalt

JeW i 2981 iy Sl o 29 A1 a5 CE Ol gind)
CMLT CCT AL SPR SPU
526100 467000 100 291200 701800 993100 2000
565100 513300 200 337900 740300 1078400 2001
638800 628000 300 551000 715500 1266800 2002
606600 773600 300 588500 791400 1380200 2003
706500 828300 100 675400 859300 1534800 2004
856500 923300 100 897300 882400 1779800 2005
989700 915700 1400 1057000 847000 1905400 2006
1179100 1026100 300 1216000 988900 2205200 2007
1426100 1189400 300 1413300 1201900 2615500 2008
1766900 1319700 800 1600600 1485200 3086600 2009
1957100 1311000 800 1806700 1460600 3268100 2010
2363600 1363000 700 1983500 1742400 3726600 2011
2925900 1361700 400 2247000 2040200 4287600 2012
3038792 1425658 450 2187500 2276500 5156300 2013
4895900 1608700 600 3121700 3382300 6504600 2014
5566600 1710600 700 3588300 3688200 7277200 2015
5995700 1914200 600 3957100 3952200 7909900 2016
6582000 2298000 500 4568300 4311300 8880000 2017
7012000 2780800 500 4864800 4927300 9792600 2018

.(/https://[www bank-of-algeria.dzy s ¢l 1 aall

cJrY 8 pmaill g @t CCT eldoalt )5 dgrgall o981 AL ¢ ot plbaill dgrgalt jo 5,81 SPR ¢alalt plbdll dgrgall o581 SPU:e~
Jer ¥ gty dawgall o8 CMLT

(75 Osdbe) 3ugt 2018-2000 5 il S5 sl yol) il o 1(2) o3y kol

M2 | CE | CP1 | PIB |

2000 | 2022534 993100 95.97 4123513.9
2001 2473516 1078400 100 42271131
2002 | 2901532 1266800 101.43 4522773.3
2003 | 3354423 1380200 105.75 5252321.1
2004 | 3738037 1534800 109.95 6149116.7
2005 | 4157585 1779800 111.47 7561984.3
2006 | 4933745 1905400 114.05 8514843.3
2007 | 5994608 2205200 118.24 9366565.9
2008 | 6955968 2615500 123.98 11077139.4
2009 | 7173052 3086600 131.1 10006839.7
2010 | 8280741 3268100 136.23 12034399
o = i 9929188 3726600 142.23 14481007.8
2012 | 11015100 4287600 155.05 16209600
2013 | 11941500 5156300 160.1 16647900
2014 | 13686800 6504600 164.77 17228600

2015 | 13704500 7277200 172.65 16712700
2016 | 13816300 7909900 183.7 17525100
2017 14974600 8880000 193.97 18594100
2018 | 16681704 9792600 202.25 20354984

Eviews10 gzl p Sl sy izl sy Sbhas Jo sl ComUl 3l 0 : el
gyl abdt sl il PIB (%) gt jlel jo30 CPL csladSl 09,8 CE dipuidl USI My: o
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Lyl Jous Slpined (ADF) 8usgll ydor Lt il 1(3) o8y okl

ADF iz

t—Statistic

(*) Significant at the 5%

S At First Difference At Level Loyl e <l ol
Without With With Constant Without With Constant | With Constant
Constant & Constant & Trend Constant & & Trend
Trend Trend
10y -1.20 -2.90 -4.33 7.82 -3.04* -0.93 LM,
Il -1.94 -3.63* -4.13 452 -1.38 -0.99 LPIB
Il 0.07 -3.32* -4.02 10.70 1.75 -1.47 LCPI
Il -0.89 -3.79* -3.36 11.82 0.30 -2.27 LCE

Eviews10 ziby ol o o slze Wl el slie] e 2 gl

oW 2l By wuow (4 (3 golell

VAR Lag Order Selection Criteria
Endogenous variables: LM2 LCPI LPIB
Exogenous variables: C

Date: 02/12/20 Time: 13:49

Sample: 2000 2018

included observations: 17

Lag LoglL LR FPE AlC sC HOQ
o 37.53047 A 3.46e-06 -4.062408 -3.915370 -4.047792
1 106.2857 105.1550" 32.14e-09* -11.09243* -10.50428* -11.03397*
2 113.3494 8.310200

4. 49e-09 -10.86464

-9.835376

-10.76233

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AlIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

VAR Lag Order Selection Criteria
Endogenous variables: LM2 LCE LCPI LPIB
Exogenous variables: C

Date: 02/12/20 Time: 15:42

Sample: 2000 2018

Included observations: 17

Lag LogL LR FPE AlC sC HOQ
o 6548335 NA 8.49e-09 -7.233336 -7.037286 -7.213848
1 145.8920 113.5181* 4 67e-12 -14.81082 -13.83057* -14.71339
2 162.9135 16.02023 6.22e-12 -14.93100* -13.16655 -14.75561~

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

VAR Lag Order Selection Criteria
Endogenous variables: LM2 LCPI LPIB
Exogenous variables: C LCE

Date: 02/12/20 Time: 1549

Sample: 2000 2018

Included observations: 17

Lag LogL LR FPE AIC sSC HQ

o 82.56598 NA 2.47e-08 -9.007762 -8.713687 -8.978530
1 109.1650 37.55158* 3.27¢-09* -11.07824* -10.34305* -11.00516*
2 117.2231 8.532039 4.41¢-09 -10.96742 -9.791117 -10.85049

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akalke Information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

Eviews10 gz ol pans e sloze¥l ol slas] n 2 jaald
T3k dyl il 1(5) 3y gelol
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Inverse Roots of AR Characterstic FPolynomial Roots of Characteristic Polynomial

s Endogenous variables. LM2 LCPILPIB
Exogenous varnables: C
1.0 Lag specification: 11
Date: 02/12/20 Time: 1352
o.5
Root Modulus
.0 - =
0.954172-0.035021 0.954848
EE 0954172 + 0.0359211 0.954848
A 0232202 0.232202
e . . LI ) ) No root ltes outside the unit circle
-1.5 -1.0 ~O.5 oo o5 1.0 s VAR s fles the cond 1

Inverse Roots of AR Characteristic Polynomial  Raots of Characteristic Polynomial

1.5 - - - Endogenous variables: LM2 LCE LCPILPIB
Exogenous variables: C
1.0 Lag specification: 11
Date: 0212720 Time: 1544
0.5
Root Modulus
0.0 - - - .
0937414 - 0.009902i 0937466
0.5 ] 0.937414 + 0.009902i 0.937466
0351714 0351714
o 0.174348 0174348
Zird . . i No root lies outside the unit circle,
.15 -10 -0s oo o's 10 1.5 VAR satisfies the stabdility condition

Inverse Roots of AR Characteristic Polynomial Roots of Characteristic F’Olyﬂomial
Endogenous variables: LM2 LCPI LPIB
Exogenous variables: C LCE

4.0 Lag specification: 11

Date: 02/12/20 Time: 15:48

1.5

0.5 -
Root Modulus
0.0 - - -
1.229254 1.229254
0.5 0.821812 0.821812
o 0.169027 0.169027

Warning: Atleast one root outside the unit circle.
S e T We s oo os 3o i's VAR does not satisfy the stability condition.
Eviews10 zib; oz e slazeVl &l slas] o bl

Llnzuyl Caslas (6) 0By oeked!

Effect of Cholesky One S.D. (d.f. adjusted) LM2 Innovation on LPIB

FPerioa

————mee Perioa
1 o o0s5541s0
£ 0.055725
P o.0a9707 (0.02158) (0.02133)
- S amane = Sosroes = S ossao
(0.0o==14> 2 o1ss1)
= o os38a4 = 0.0a9236
3 0. 074558 <
(O OSoasy O0.03202> (0.02325)
a o.oss157 - O.0S02137 4 0.046820
(O os=sSS) (0.0=215) (0.0=016)
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i Abstract: This study aims to know the importance of small enterprises and medium-sized in the Algerian

i economy and its ability to achieve economic diversification, and then highlight the food industry they

i constitute 80% of all small enterprises and medium-sized in Algeria, we have found that this sector is an

i important part of the national economy and contributes effectively in economic development such as

i employment, , value-added and export, but it still suffers from many problems that hinder private

i development especially in the food industry, which remains far from fully achieving self-sufficiency, due to
i fluctuations in production, and the absence of real competition and qualitative E, in addition to the difficulty
i of marketing their products, and rising production cost

i .Keywords: Small & medium enterprises, Food Industry, economical development. The Algerian economy
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i Abstract: We will try in this article, to show an overview of clusters, and their impacts in i
i the sector support of small and medium enterprises, and thus on the traditional functions of
i the institution, which was previously the task of a single institution, is now carried out by
i several independent front institutions or specialist traders, depending on the framework i
i skills interconnected coordination.
Conclusion they reached thanks to the international expertise that having passed :
i through this mechanism works to achieve economies of scale, which allows the :
¢ exploitation of processes related to the economy. Therefore, the use of advanced :
: technology, the offer of greater specialization, leading to raise the level of product quality.
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