58S - 1955 gl 20 dnaler
el psleg dplaclly Zislatv ol A

N\
1985 j201i

Gslat ) polall 1K e s 482 Dol Ao A2
SJK:L > 1955 ':)Jﬁ‘ 20 :\a.o\é’: M\ r)&; &J\’.'A‘j

2020 Ju 3l 3.0 /2716-8107 :fs.p.s. [ 26617641 iap.5.
2020 Jy 1 ol suall <030

2020); 31 () 03sL)l U2

Arsad Journal, 03(S), April 2020

20 August 1955 University of Skikda

Faculty of Economics, Commerce and Management

. Y
Université 20 Aot 55
SKIKDA

International semi-annual refereed journal
Published by the Faculty of Economics,
Commerce and Management at the 20" August
1955 University of Skikda

ISSN: 2661-7641/E-ISSN: 2716-8107/ L..D: April 2020
Volume 03, Issue Special, April 2020




(L) 2aalt (3) bt ol

(pes) suadl (3) wleell ausLussdl

oy Lol coall lia alas Liady sl couy <l el

Lolasd¥ clulull sboyl alze o &I wlall Lol suall lia sl
i Jodl AT Joud) aslll & e aSladl @ @) eIl ps Ganld odla¥ls
ooy @ daail gilly "Aasgilly Spaduall Slumisll gai Jsgad § dmall pladdl 590"
-80S 1955 gl 20 Aaolemy puwedll psley doyltdl ApaliazdY aglall 2,6
-2019 153871 16/15 s

ooye Wlaa (64) (iwy sl oo Lahlanil @3 Yae (17) ydie puws suall lda G sl
omaSmll e Loy apel (At aldlad cais

Jlee¥ s slie 19auSG () oz LU ) sl ,SCaIL puass oF ¥) L Yo
& diaally @lladl L yay &) Asanadl Cagylall Sl 3 cneill @@y (pa le s Amll cllac)g
ool ez e lie dadyy of <l Jlud gl 19 wdsS dmil

colsally Gl adloe dI Lol dsly dpms Com W Liadsy of il Jluds
Auziog 4y tazme Uguyg sius e plug 4l o

:,..3,:_:_!1 sy

O cddlie/s

2020y, «( o) 3 gyl Galasy) bkl slo ) 32



bLﬂ J Rké
4,150y Lalasvt Sl

A2 Al iy 32
2@\3}“3 &y slady) @U\ @ daasie

3.8 - 1955 &1 20 dnoler

Ponall (321 )
f"‘L" e .t

5058 - 1955 &gl 20 dasle e

o\ ¢

sl o o

) Ay AL

oellys Sl
A
el kb DM 5esS s
ol 1587 2 deles
Ll s g4 Je &gy



b\qﬂ )‘ K&é
Byl Lalasyt ol il

A2 il iy a2

5158 - 1955 &1 20 daoler

WY

/ Aoy Bslasy) Cluhl slofi dle |, 4 s,
2 psley &yl dpolad¥l o Jall 267
3.8 - 1955 &yl 20 dusler
24121000 a8 ¢ b 3 b 26 .. o
4 By
www.ajems.org

Uonall 39 7SI 0y

k revue.arsad@gmail.com

~

/

2661-7641 203l (J 5l 35
2716-8107 2oyl (3l (35 7SI 350
2019 Jy 31 13 56 gl



Ll olulew

Qledly LolatV) polall L6 o s Ramtaey K2 Ll Al U2
3088 - 1955 51 20 daslgt el e

Bl ks 3 pleed) dI 1Y olasy) Slull slof dg 5
Ol o2 7 GOV 3 alol) Ll Bl s g e cla iy
oo S8 Zlad) oslally slasy]

b ek i) &
gl ly A5 oY)y Labasvl pglall Ve 3 Ao Al Do) 1
Slpadly Slal) 1S5 Loy (S Shlol Jas g Lzl YR 2

A jead DYl 3 Ol LY,



A by 2y el
i sl il i g ot e Jull el o S
ol L L condl i) 3 Lo Sl dimelly Rl S skl 2
) Jog Lo oV s dtlsy cadudl sy (ol
a0 52
do (Dbio 10 e o Y oy gl 108 8o 25 o jadl o2 Y 3
Al Lt (13 5 Majalla Sakkal oz ([ 16x23] 2Ll 53 5,
11 & Times New Roman L aill 5 b ) 4l
9 a9 e len o Y Y il &wm@s .
R P I RN CRER = (N [ e et
i iy (Word gl o JNs (oo LT Joladely 131 gy 1 sl 5
Ol 53 Ay e IS Joaio (K Yoo 13 JCaY Jludl 2857 6
a3 paally S G ol e o K2 S e S
| Loy ol 53 252 e SH (o) Sl Jo ot 7
3l ) legois 18 45 51 ale) ellas
(APA) i) M) ASa¥ dad) By b 335 s My DLt glas 5 8
oS Ll o5 ¢ ey o) den Gl sl Aoy Ll VL | o2 9
fodil) 53U Lo s (6T ol o) o0l e Ll o gy ¢ J3Y) e et
A Gl U3
o Jesfs (doc, docx, rtf) Word 2007 7zl 0 335 gl pud 10
(AW 3o SO 1 g b

revue.arsad@gmail.com

-

LT I S PO P S P I S R PR R



) 5.8 dasler
) Al ol
() 3885 el
) ol sl
() 3,885 el
G sl daslr
(A de a5
aJal) MM.&JT
(A1) @l dasl
() 2 dﬁ\é-\ 0
(A4 38 inslr
() 3885 dasler
(A4 38 inslr
(A 38 inslr
) 5.8 dasler
() dsds dadlr
) 3.8 dasler
() -1-dsl el
() 3,885 dasler
U sl daslr
L) ohas dadr
(ANGE o desle
) 5.8 dasler
) 3.8 dasler
) 3.8 dasler
) 5.8 dasler
) e b S0
() 588 el
() 5880 el
() 3880 el
) 3.8 dasler
) 3.8 dasler
) 5.8 dasler
) 5.8 dasler
GOl peldl

g ks -
e i
3 el
iy Andbsy
s jpally
Jaas Sy
o S
2 e
oAl @l
Sost iy
o) s,
o dby .
G plad.
s, sed e
SNSTER

Pl dade .
RE P

£5 .

g L
ol 8ol
soles yialaly
JS sy -
PSRN
Flallp ey
Nl CPA R
e hety
by il
e .
ol ddlad
e

[

\

\

w

\

\

\

\

() 388 sl

(bdle) gl Joll gl s
() calow dasle

() 350 e

(A1) 3,5 dnsler

(5 5 g3laes) Ao MWV LI Ao e
(o) &Ml AW &) dasld
(bl ) "48)" ple

(placds) o gil) ol dnsly
() &d) dsle

(o2,¥) CL") Fre

() J el s

(Bopd)) Lo ML dasler
() 350 e

(1) dais daole jalladl s g

Sl de)
Sl
sl Sl s
Lz e sl

s Sl 2l
&g

SO - COMU
Flyo s
@U* A Jadeo
Al e

2l 2:\;

A Jad
aib )0} s
£ S0 e 550
IS g paie

A
N
A
A
a0
)
2
a0
2
A

.

(g Jad o ol v ol Aol 3 5 2 Sl g5

() 5.8 dasle
() 5.8 sl
() 5.8 sl
() 388 dadle
() 55 e
() 3.8 dadle
() .88 dadle
() 5.8 sl
() 588 dasle
() 5.8 dadle
() 5.8 dasle
() 3.8 dadle
(1) dsis daols
() 388 dadle
() 5,5 sl
() 5.8 sl
() 5.8 sl
() glads dasl
() tr ) S

oellys Sy s
el bl s

D s 5
REUTINTYL R
obae 0 oy
REUTREITRE
6)\40 @“ o)
Sgrume gid 2
i\é BWENE

ol o185
PRI
cadalll e s
Loy Bagas 5 g
Loy ol
wj r\i =

Ol gd s

ru@ DR

Sl g



(L) sl (3) ) Sl

18-1

40-19

60-41

86-61

108-87

128-109

152-129

170-153

196-171

236-197

250-237

274-251

294-275

-

2

Ms-zyall Joudl Wl -3 yiall g ladll Goc 83030 AicayS JUI Jyaddl jupai dsoal
eldy (g
Sl G ASadl (59,81 min lelyzly G el PlaY! bl
s b Aol Apeiilly aoMall el § Al dwly
b G9dl/ W oylig
iy Wasagilly Bpinall Slucpll ols Aligad maly Sumiud 2eedlal) dgidl
-(Ylte sLasl gabing) Linlle pdlul
Olesl dama ¢ / Ampus igdpe
Sl @ pall gladll jlpatu] Gedas § b pall deSoll 592
Bl Jadly
ayilht) Aawgilly spruadl Sluwyll Jiges ‘3 sl meldly St
e il / dmas bibis
LepeBy dagatll e daogilly piall Sludll Jgsam o domall dew § clgiell 59
"Wl dualys "KLY e
plia Jlgy/ Bael GLII e
LSl o 9,8l Byl e gl Wl Aslys yliadl @ p o @) Jiges solias
b (oyld /Bare sel S92
— lasygally Spiall ciliudll gt Aolutl ot 20T elgrdl dclezatl 20g5
5SS A¥gy Alalall gl e Alie Fualys
Aadegs aldl/ Gl Ass
Sl § Gl aUail o1l yglas 3 Aemaslia)! Hail Zealue gie
-(BDL/BEA/BNA) & gaall lgidl (po igal Wady 2uls 7 1451 aglma-
o9 (S e/ Sla gl
Olee § Bpiall ulall &ylsf Zelels § c¥Las¥ly cloglall L glgiSs ualas i
&ySadl pledda g8
Sl G Jediadly polaedl o Aasgilly 8iuall olumeiall 2uadlal gl Jigad
-2017/2010 ¢ Le 57401 ASpI1 cliy Al dulya-
pSl e golem
Hawgilly Bpksall &lusll ogat) Bumlue LipsaS dadl¥! Bylall § dogatll ST
Loy Jagh /83lea Sialaly
Wnsogilly B pisall Slusiell cloidl g Sligan
- DS S A gy Aengond| Lol (pe At Alys -
8392 p1yS1/ ciga JLe

2020 Jy 3t «(ols) 3 &,1a¥ly dabasyt bl )l slo e



(L) sl (3) )

314-295  jigall oyl pendd dubgll WS " 3ayb (e Bpiuall Slucil! 3lsg iged a1
"(ANGEM)

dope o slossl /Adem (g
342-315 Aawgilly Sinall Sluwsl! Jiged § dradludl dgidl 590

o) s/ e oaall s
352-343 Le financement et le développement des PME aux pays du Maghreb (Algérie,

Tunisie, Maroc) -Etude comparative-
Sabiha BECHIR / Qualid LACHI
374-353 Le fonds de garantie FGAR, un partenaire publique au service des acteurs du
financement de la PME

KADDOURI Amar/BOUAZIZ Nawel

2020 Jp 3t «(ols) 3 d,a¥ly Lol Sl ) slo i 4



