deaddl ddolpiayd!l &yiliadl & )gazd!
Hgis L_,&nb;” )J).Ll

sl pgley Alaall (Aslazd¥l agl all dae

- il Lajaiie daSms Al Adss dpole dlxs

NDL : 6911-2015

7}
=
z
z
[7 2]
2]
<
)
=z
o)
&}
7}
=
]
E
)
)
=

République Algérienne Démocratique et Populaire
Centre universitaire de Tindouf

Institut des sciences économiques,
commerciales et sciences de gestion

AGREGATS
DES CONNAISSANCES

Revue scientifique international arbitrée
semestrielle dans le domaine des sciences
économiques, commerciales et sciences de gestion

EISSN: 2602-5329 ISSN :2437-1106
NDL: 6911-2015




apgmil @il @t qealal slgall - alill
: # : SSUall [ xpgsmis 37000 Jessadll ga 73 ag m 5 ( . ’
il bl 049.38.40.46 s ullll 049.38.40.80 saigglall il g bl

ksl ggalaa
AGGREGATES OF KNOWLEDGE

AGREGATS DES CONNAISSANCES

RN 7Y T\ CPG PP RVE PTG PP 1WA
ppadll gglig Byshall gglell Bgmlummall gglell laga g
(17 35 @lalagll maell) 02 a2 09 :uhu

H il Jylas @l gom cxsilgall Wt sy By gilas Rlaally saqll M

Alaadl 13l 2 Julysll
_ilsall —apgamis /il apgms Jytsaall @a HOZ g3y :oslgaell
E-Mail: k.ageregates@yahoo.com

KAM

ISSN: 2437-1106 EISSN: 2602-5329 NDL: 6911-2015

KAM/ Volume: 09/ N°. 02 / du. Octobre 2023 (Numéro de série 17)



o S e dloead) 32

) 341519 dpunld) dsd

:\.lé\ gy
Ll o g ygudy !

AP

S (63,8 eSS




ﬁfs’:j\j 5;\}53\ cgo.w\ M\ pee > C-Wi

dymaldr! s 5L ity gl damald! A 31 Cilly s
() ol 3 IS (e dgpre g o3
3gadl (gpmadll daslr gabl at ol sles 0 LWL JIUM F3e g 3
b3gadl (g ) of daslr | 5502 dlaae LI A b JSRA 391,29 drw (3
Sl [ Bl daaldt | Ggll pls &g gl o Wik, UWE gt o o f
L3 gandl (g ) ol daslr ol Ay Okd (ol o Sie S oty
Bsgadl (g dnslr S S e 3 | DAL (o B G G e
s oy daale doodl st Bpef (3 Bdgadl Joad Sl 3948 2 S e
oy g Al A sl s 8, dnelr A slls o

e ikl gall dgas

e A syles) olid o

A flhians ol

M\.@di

o3boed P.,a\,g\ S 3

lﬁ\j}.\ 4‘6.'&'..@ daol>

e Ul (3 i

&:}k«i\/é}a« o 2 T

é-\j\’ 35,,-\? )

3 gaand! (sl (’i dal>

w\)\ 5)\.0.9 )‘j‘ )

RESH (YN PP Lle aal i o A B = o e oyl s
A Olads daslr INES RV B RS RC R Ay Sghes 3
AP sl e e zb oL FEL TS PRE R 38 S >
A s o ze JLS & w0 P Al sl das Bipe
FF cigd e g Juslds o P Al dal e 4o £ 03
) T Olosbw oy G D P A dael Pl o
P IS Sw daslr ploed Ay 03 P flhians Bnal aliasy &
A BuS S dnal BB p S AP (it ol p oo Wy 0
A BuS S el Ayl gl 84 (3 AP (flrns dasler 2 ol o
A S S dnalr @l ey 03 el TS PC R oy & s
A ez e 35 o B TS NE IO g 814 ol o5
B TN G 3L 3 B RS RC R Pl dlaes
AP Sse dralr s # o P RCLIE N g Sl s 03
A Sare dnal Ugomads 3ol e 03 B S TN Os uaf s
P o sl L jallall s A Bgs z e &) we by 0
AP (flasans dnslr Tl Oy o 0> P B gl dmelr S gilaaans 05
S e 0 Bk sl o3 F A el 3908 g o3
AF eacrrs T e A 03 A easrrs T # S
A b1 sl @b i Wi S b g AP sl o
AP Olls 2 ot ($3954 ¢ RESH eSS T A PEN
AP S @ B B o AP kg p 94 ot gl 3

3




JS\J'J:-\ ¢d3.w T < g:;-\.o.’bb gﬁ Lo D Jﬁ\j;-\ IS z w\»&b cﬂ) )
AP ez ap sLs alia AP (it = P8 o s

A dgme g p | Oge Syl aldl 230 A @l 2 Bgyhd A 0
A bl Gk £ 3 P R P fir
AP Dy g A ot Slagl e A Ol g p Sty ale 3
A kel o Aagrpt ool A 3 | I by e @ [ Gapd B gl o
A Sz gy (ne¥I B LS A bl I

A28 2

ol i Ogls

Jj\‘&" PG PO | T

e @\): A

Jj‘};." 2 s ld! T ol )\-E S ;\J}\ (Apke T sjy.d éﬁji S
4.5\4;3!-\ I 1WINY z Aol s S50 .3 Jj.\.ﬁ e 2 Ji=y o
AP dds - Al 5Yg) s 3 A AG e Ay (et

A ke ze Sedg Aoy .3 AP B o B eley L5
A qasr e el 4y 5 B R dackd ol .3
S dasy g gbs Jats s S e za # Jg >
Al e Mg s | A el g Aidy flew .3
Aol Aot 295 .3 A a2 el orlggd 3
A sz Olget A 3y .5 A ohsl 2 Fedl gl 3
A d s SYSUICID VRN I RO RERR ) RS ) 05
AP bl o skl gud~ .5 A dgae T Ol 3L .5
AP esgd o E o Je s AP s E3ygl g .
A dehe .z p &b gy .3 S kil s dle Wy >
AP s 0oL W e s B N T YR B g S

AP s 7 G (g AP Ok el 3B .3
P 6 S edly sBg .3 A e Ol agud .3
AP S PIE S G ) Plars .3

S Gl Flp g s A dasy . Uy 819 .5

A d Gk Spe by .3 S e L R

AP by oo

d9l9) em .

S R

;\j},\ chond .

Syl JuT .

S Bk .

F:MJ."‘ :\3\3) )

A e A ja a e e e e jé (6 |é

SOl Al e g OLdw D S B e w"\t&@‘jﬁ) )
P by ERVINRCIPTT S B . gy g 3.
j\};\ WS € - ol el .3 f,\};\ c‘;"li:..we . U o "_LLL,?

I T [ T N T M O I Mo T P T KB P T (e I

B (o $b t\..a ) S ccalkad) e s e
JI RN S iy AP @l g e I o
A e sl (&0 .5 Akl = A oo




S sbSy .

v

Pl s

AP Bl e

v

R

Aggall 8ysSy oy .3

2

A sy .

G sy o

Ml asy . dodll A B L5 B gdlgl Ladle b s
S by o sy s A (30 20 le
AP s o pslS” 0 oy AP ks o)y S

A Gadaw Olsdos Adluns .3 S Bk e W derd o .5

AP Ol

Llaly 358

2

P ikl

T YR v NP

A d Cadaw oul dgys .o JUJT TGRSOV Jeslet 31,0 3
A A G B iy . A S Uds oSy s
A A Gl dodls o iSe .3 P 6 S . SBlail (Sygmd .

P sy

ol 2 $dsaall

A S

P O

AR st

(s ot O

;U;,-\ cs)g..mg .

e zed) s

AP 2k O AP S P gy 3
P ol Oldw (dlas .3 P et o Sl 3
A 200 Byge Slgyp > AP s TR
A d G Gz Bpe 3 S laly S )l s 3
S oyl . ok Ll s A bl i Slay dele D
S ety Olgpy Jole .3 B Cadsl e Oldw 4368 .3
Aol Sl 3 P s $ ke 5
S Gl Jul & s A3 Olads . g S feg

A3 g

(oI N T T T I ' T ' M T T I o W P I M B P T B P I M B I M M

Il U"‘ﬂ') .

A Cxdgh e

OM—»_ o &.«-35 ]

J,S\J'.}:\ Aa Q‘Jabj .

(eI o Tl (B T B o B o B Mo B T B Mo B M T i I M T o B M I Mo B P I M B T I M B K I Mo B M

Ry oA As s




A Ld Y el

e pe (ol 50 WSl Jlad (guline 5393 JSKhu il aoal#t Al sl Jigs
Ligdl po OIS JLS Lde pgge o5 JKay il (@) CiBgdl 350 da duall
o5 S by 36y DGRSDT flas b 0 W ¢ gy (ASJP
Bysind) OYULI Cali2 fag 8 gndol (g 31531 il 8392 LS| wils 0 g dsLad
ST oledly sl 3 ST Adluaang ol 13

ol Sl A5y J) B35 as Gl i #T 48 saall e ey OF Y1 b
s sl Adu¥) dgy J) A3 eliSy (2024/01/27 ali s (el Joal)
saadl s YA sl Cbeel 08 (JN Joi 5T 2024/02/01 i
dgr da el (Wl Bysiall (BYUe SlxeY Ljalr e (led HLall Bl el




09

24

37

58

72

88

104

124

141

159

174

189

206

220

234

Sy o

bt D 05 Mol JLai¥ly Slaglal LS5
— Al daslg Lor ) 689 aglall AST s A cliasl o)
—dldee dulyd
Slmial (6513 lgaadt Seludt e dyylond) DAl 1
Cadigf g Ay & oslenad) (s A oY Ald Aty o
dpoganl) Al ol pglas 3 0y939 (ldlih! = Dol 3udas BT
Aol Olgel fai Bgzmg o — A
il (v Toda— Yamamoto duw L
2021-1991 558 Jos 513 & dladly
Ol 3 Lol o2 33130 & (S gmmed! Jkowd) AJ\ad ol
398 dund el 2,81 g 4 gl Y 15 auall
3kl ol o Aoy Bylondl yoed Pladl) & Y Aty

B 8 i sl 53 G gV doegin plsuinl Al Ay
2021-1980 s S i3 d- NARDL

ieSall diadd) 8ygull e (B )99 dadspnd! Y LIV
Cakid) bl g AISy Al Ly 1yl
Opl oy e Cotll pe LTI Sl B35 sl b
Trust Banque d’Algérie #i- iulys— S
N> G131 e3LadYl sadl o s3LaBYl mysudl i
2021-1990 54
Ay 8 u el B3 3 edaidl p1530

Slodas G el fords Jo dodadl Loladl pggds ST
aske g dyylonlly AsLadYl o ghall &S Al Lulys JlasY!

Bl o) % dnels e
dusld dalys— (63LaBY) gadl o Laddl jlaud Sleds 5B
AP B o

— Su Gloghall allail] iy el (pISLI alseasl #3468 50
S Al pdSK Al Lty i G —Shaler
FSERER WA
A 3 (HDI) dypadt desdl pa5k 4318 g6t b S b o

donall Sladd-) 839 e S Jls¥ 183 393
ool JI3G jgnl dgas 3 dboll o0 Al Ay
7

S yigd (cuss ot
i A (lar gl
(4 .z)

@F My e gkt
(cigh o @)
(e ot ) Bl S

Senn 7 [l ol
ESC [eylw uai 71>
b b
(R el
S L8 gk plgoely
(2 T -2)

ey osSES aIAE oyl e

(Obnals )
i gl

(Obmals )

Al g alb e pall s

(s z)
M s

(Swse 1)

@ (B A ol
8y ABMNe g1 (depg
(il z)

5 o B dildr 350
(e .z-)

94 o7 e
() pgha) Lkalt dsyutlet)
£S5 ghad
(P e 1)
dpm 30 (BUE g5

(2! .z 2)

01

02

03

04

05

06

07

08

09

10

11

12

13

14



The impact of capital flows on financial stability in BOUALI Abdelkader
En 253 developing countries Period 1990-2020 Ain temouchent .U 16




