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Editorial

Economic experts confirm that the International Monetary Fund (IMF) and the World Bank (WB), which were established after the end of
World War Il (1945), both aim to avoid financial failures such as those that occurred after the Great Depression (1929) and then provide
effective solutions in the field of achieving economic growth for different countries. The establishment of such institutions would help in
reviving the economy and seeking to build an international economic system, which is a positive aspect for these two institutions. Conversely,
others believe that such institutions would interfere in the affairs of countries that have natural resources, while at the same time lacking
technology and sufficient capital to get out of its backwardness.

Among the other criticisms, these experts point out that the International Monetary Fund has a clear bias towards some countries, which
means that it favors those that adopt its policies and approach, and that it gives priority to free market economies, supports capitalist policies
and rejects any interference from borrowing governments on its monetary policies. Besides, it does not take into account the different economic
conditions of countries, meaning that its recommendations and directives are the same for everyone without taking into account the national
sovereignty of countries, regardless of their economic, social and political orientations.

Since the International Monetary Fund is a body of the United Nations, and its role is limited to advancing the global economy, it is often
accused by some observers of being one of the tools used for the benefit of international transcontinental companies whose goal is to build an
empire and an entity that controls the global economy.

In this regard, John Perkinsm wrote his book: “The Economic Assassination of Nations,” which has been translated into more than thirty
(30) languages. He explained the mandatory adherence of borrowing countries to the application of the conditions of the international
monetary fund, especially that of complete privatization, even in the field of health, education, water, electricity and communications. The
writer adds that there are two ways to control the wealth of any country. The first is the use of force, whether through a coup or the use of the
violet revolution in order to access the inner wealth of its respective country. The second is by flooding it with debts and thus strangling it
economically.

Isabelle Gramberg (2), described the international monetary policies as "the factor that leads to the disintegration of production systems in
many countries, describing this trend as a crime against developing countries, and that the International Monetary Fund, according to her, is the
maestro of a comprehensive system that works to withdraw capital from the poor to fund the world's rich minority or oligarchy".

The question that arises is: Is there an alternative to compete with such a banking institution and find an institution that would be
characterized by flexibility and smooth dealing with the borrowing countries? Is the Bank of the BRICS Group (BRICS) © established in this
regard by some of the economically strong countries on the other side in order to be an effective alternative to the International Monetary Fund
and the World Bank?

The BRICS group occupies an area of 25% of the globe and its population represents 45% of the world's population. According to the
expectations of international experts, the economy of this group is supposed to compete with the global economy in the future, enabling it to
form a solid economic alliance, and a monetary reserve of approximately four (04) trillion US dollars.

Itis noted that the capital of the BRICS Bank Group at the beginning of its inception was estimated at two hundred (200) billion dollars,
which is a large amount, half of which was allocated for development and the rest was for the cash reserve fund; it is worth noting that the
shares are equal among the members of the group. Unlike the International Monetary Fund, the right of veto is unique to the United States of
America, which has the final say in dictating terms to the borrowing governments.

Joseph E. Stiglitz @ believes that “by custom or tacit agreement, the head of the International Monetary Fund should always be European,
and the president of the World Bank should be American.... And they are chosen behind closed doors, and it is not required to take over the
presidency that the candidate has any experience in developing countries!.. These institutions do not represent the nations they serve”.

On the other hand, we find that the presidency of the BRICS is rotated every year by the heads of its constituent countries, and that

summits are held every year in one of the countries of this group alternately.

Journal Editor-in-Chief: Professor Mohammad LAID

o John Perkins is an American economist, writer, political activist, ecologist, and a member of the Peace teams..
@ Eormer official at the United Nations Development Program.
(3) BRICS is an abbreviated term taken from the Latin letters of the names of the countries that make up this group, which are Brazil, Russia,
India, China and South Africa.

(4) Alumni of (MIT), employed at Oxford University, Princeton, University of Manchester, Stanford University, World Bank...,
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