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Abstract :

The objective of this study is to obtain a practical evidence from the Saudi business
environment for the impact of both joint audit and online disclosure on the market value of listed
firms in the Saudi capital market. The study used content analysis to examine the annual reports
for a sample of (90) listed firms in the Saudi stock market, during the period from 2018 to 2021,
with a total of (360) observations to test the study hypotheses. The results of the study indicate a
positive and significant impact for joint audit on the firms’ market value. The level of online
disclosure also significantly affects the firms’ market value.. Based on these results, the study
recommends that the Saudi capital market should adopt an online disclosure guidelines for listed
firms, and to oblige firms to follow these guidelines when publishing their online information,
additionally listed firms should depend on joint auditing to audit their annual reports, as this will
positively impact their market value, as this will improve the disclosure of both financial and
non-financial information, and enhances transparency, relevance and timeliness of financial
reports. This would also improve the accuracy, objectivity and confidence in the firms’ financial
reports.

Keywords: joint audit, online disclosure, market value of listed firms.
JEL classification codes: G10 ;M42, M49
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A$a) aaa FSIZE 5.404 0.150
A<, dyasy ROA 12.394 0.065
(Durbin Watson Test) 4 2.213
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0.98 1.23 0.07118 1.0888 2021
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