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Abstract :

This study examines the sustainability of budgeting policy in Algeria
by exploring government’s reaction to rising public debt accumulation via the
estimation of a fiscal reaction function using The Autoregressive Distributed
Lag Model (ARDL. Our findings suggest that government’s fiscal behavior is
consistent with the intertemporal budget constraint, but the fiscal adjustment in
primary balance debt appears to be very low Compared to the increase in public

Keywords: Fiscal sustainability, Fiscal Reaction Function, Intertemporal
Budget Constraint.
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ARDL Bounds Test

Sample: 1980 2017 Included observations: 37

Null Hypothesis: No long-run relationships exist

Test Statistic Value K

F-statistic 5.94

Critical Value Bounds

Significance Lower Bound Upper Bound
10% 2.37 3.2
5% 2.79 3.67
2.5% 3.15 4.08
1% 3.65 4.66
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variable coefficient Std.error t-stastic prob
b 0.0633318 0.029892 2.118208 0.0428
energ 0.417863 0.254130 1.644290 0.1109
y 0.134703 0.068424 1.968637 0.05886
c -0.116431 0.063377 -1.837172 0.0765
§=-0.116+0.063b+0.417energ+0.134y
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variable

coefficient

Std.error t-stastic prob
D(b)) -0.072031 0.039599 -1.819000 0.7930
D(b(-1)) -0.066290 0.046352 -1.430124 0.1634
D(energ) 0.986948 0.099664 9.902720 0.0000
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Breush-gofrey derial correlation LM test

F-statistic 0.110946 Prob.F(2,24) 0.8954

Obs*R-squared 0.8530 Prob.Chi-Square(2) 0.8530
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Breush-Pagan-gofrey Heteroscdasticity test

F-statistic 0.799696 Prob.F(2,24) 0.6196

Obs*R-squared 0.5591
7.754547 Prob.Chi-Square(2)
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Series: Residuals
8 Sample 1982 2020
7 Observations 39
6 Mean -1.29e-17
5 | Median -0.003549
Maximum 0.045679
4 Minimum -0.050032
3 Std. Dev. 0.024266
7 Skewness 0.188327
2| Kurtosis 2.650984
14 Jarque-Bera 0.428480
o | Probability 0.807155
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	شكل رقم (01): الشكل البياني لمتغيرات الرصيد الأولي للمزانية، فجوة الناتج، الدين العام،الإيرادات النفطية للفترة 1980-2020
	المصدر: من إعداد الباحثين بالاعتماد على Eviews
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	يتضح من خلال تقدير علاقة طويلة الأجل أن الدين معنوي عند مستوى دلالة 5%، كما أن الإيرادات النفطية و فجوة الناتج فهي  غير معنوية.
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