B 39l @Il Rls Ll R yall &g gieall RPN PR Keaal
—caha— galy Il &l Bulys

Syaia (n i g oBgdaa jlalald
sl o gle g Apalai®Y) o glal) Auls
b daala

uadla
e Ll b Lo il sl (a ClAl auis Al
GlaSlall g o) A1 el gl Jia Aginall Ll gl andi o cugalal
AByal cra ) sl B olaldl Gags U1 1A gL g A el
el B S e el Alee AU g Jaad) ) Adlall aualial
Gl Ll dgsinall Jaa¥) Ay andl ) GG B Lajad L5 gdd)
as Lgias i AS,A0 Sypdll anll b il Al Allad el

g
Abstract

The valuation of the firm is considered to be a difficult task, cspecially
that of its intangible asscts, i.c. goodwill, patents, and trademarks. In t
his framcwork we discuss, in the first and sccond parts, the general co
ntext of those asscts focusing on the valuation of goodwill. We concen
trate, In the third, on the valuation of the other asscts. In the last one w
¢ deliver a casc study concerning the valuation of an Algerian firm’s g

oodwill, and conscquently that of its sharc.
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