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Abstract:

This study aims at revealing the importance of the role of information
technology as a strategic variable in the economic globalization, and to
identify opportunities and challenges imposed for financial markets, with
reference to nature in an environment of rapid developments in information
technology, communication and a world directed towards a knowledge
economy.

This study shows that the evolution of information and
communication technology has had a key role in the globalization of
financial markets and growth in those markets. However, caution remains in
place as a result of the emergence of unregulated financial markets where all
transactions are carried out electronically and rely on the use of computers.
This technology resulted in new tools and financial products which
contributed to the global financial crisis plaguing the American economy,
and its adverse effects on the rest of the world looming.
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