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Abstract:

Virtual money or virtual currency is one of the latest scientific
developments as a payment tool in the field of electronic commerce,
and its importance lies in the advantages and benefits it provides to
customers by spending their needs with little effort and time. QR”,
and has become the talk of the hour due to the different positions of
countries on the permissibility of its use, as the virtual currency is an
electronic stock of a monetary value that can be used as a fulfillment
tool, and this type of money does not need a bank account.

Despite its many advantages, the Algerian legislator, in
accordance with Article 117 of the 2018 Finance Law, took a position
prohibiting and criminalizing dealing with virtual currency, which
raised the question about the concerns and influences on which the
legislator based his decision, In order to find out the legal basis for
this ban and its causes, the descriptive and analytical approach was
used to reach the desired results.

Accordingly, the use of virtual currency is fraught with many
risks as it takes place in a digital environment that is not subject to
state control, which made it negatively affect the national economy,
whether through its impact on the state’s tax revenues or its
interference in the central bank’s management of monetary policy, as
well as its use in money laundering crimes And its impact on the
movement of capital, in addition to its negative effects on dealers.
Keywords: Virtual currency, electronic money, electronic payment

methods, electronic commerce.
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