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The Requirements legislative and regulatory for establishing an Islamic stock market
- Case of the Saudi stock market and its utilization on the stock exchange of Algeria -

Abstract

The creation of the Islamic stock market requires a legislative and regulatory
framework that takes into account its specificity, So that it operates in accordance with the
rules of Islamic law and enables the maximum benefit of its benefits. Many countries have
developed this framework and become a leader in Islamic finance industry such as Malaysia
and Sudan. Other countries have the legislative and regulatory framework but do not take
into account the specificity of the Islamic financial industry, But he agrees with it in many

respects, the state of the Saudi stock market.
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In this context, this paper highlights the wvarious legislative and regulatory
requirements for establishing and developing the Islamic stock market, Through the
recognition of the theoretical part, and try to drop on the experience of the Saudi stock
market, and extract some aspects of the use of the Stock Exchange of Algeria.

Key words: Islamic Securities Market, Legislative and Regulatory Requirements,

Saudi Stock Exchange, Algeria Stock Exchange.
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