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The role of Islamic sukuk in the development of sovereign wealth fund resources -
an application study of the Malaysian KHAZANAH Fund

gt g .| ars 53 b
s g 531 ApaladVl ol lly gl 52 o gt Y1 dlaVl ey gl
A = Gl ey o B Aol A = Gl ey o B Bl
b.naourine@univ-chlef.dz m.korchi83@univ-chlef.dz
2023/06/11 : 2 5l 2023/02/03 :Jsi) z )i 2022/12/02 :p5=0) sl

t e
SlE 2 aobial) odd S gl [Li o L) JU pEdl 2 oty 2 Lol 53,201 golis 3l Lo a0 ST
(bl ol jolas mpsi (3 by Lylatid ULST U 2dll ClaznY s Lolol L8657 o0 Sz caslaily sLasY
Al M S Bais ey U iy Lolitid] Goitll iy
YA o ekl U ) AU Fwckid] oo o fpaill ol o Dold] §3) golio Comid ol Y s ey
M) =B lgze a3lizeS fod Y Sl il ) i Y 2 dwtid] ol ro ol Ol ST Gt led)
sl ]
b Yo oo gl Slomzid lp2e mms i (25 ] (o (Sl Sl 615 Gpidino 4,5 ey
Agylein Y/ W@jﬂfj :L‘b.ybx ‘Licl.,é.dj é/_)tyg.ﬁu/ a.ibd,o ./lg.w/ux 5.4;—/] j.‘..“,v"%;“.// :%d){-w‘y/ i/}.i‘zjl
Loy Jgewli 632 ¢ bl 59 o3las ¢ deaS Y oSl i lidod) oladSTI

Abstract:

The issue of developing the resources of sovereign wealth funds has gained increasing
importance in the global financial system, Due to the great role of these funds in moving and
reviving the economy, as well as being a modern method for absorbing financial surpluses, and an
investment entity that contributes to the diversification of national income sources, and achieving
sustainable development to the extent that guarantees the rights of future generations.

On this basis, sovereign wealth funds are looking for sources of financing from financial
engineering products, Which provided many traditional options such as sovereign bonds, And with
the advent of Islamic financial engineering, which resulted in Islamic sukuk to benefit from them as
one of the modern alternatives to financing.

The experience of the Malaysian Khazana Nasional Fund is among the pioneering experiences in
enhancing its offer of Islamic financing products, The experience of the Malaysian Khazana
Nasional Fund is among the pioneering experiences in enhancing the endeavor of offering Islamic
financing products, especially Islamic sukuk, Which is considered one of the many such endeavors

to manage and multiply its resources, and diversify its investment portfolio.
Key words: Islamic Sukuk, Sovereign Wealth Funds, Khazanah Nasional Berhad.
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