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Promoting and Supporting Sustainable Development in The Islamic Economy By Moving
Towards Green Islamic Sukuk - The Malaysian Experience as a Model-
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Abstract:

The aim of this research paper is to highlight the importance of providing appropriate financing for
sustainable projects, Green Sukuk is considered as the most appropriate one, which is a suitable
new financing tool that is interested in investing in environmentally friendly and socially
responsible projects. We have tried to highlight its role in achieving sustainable development in
Malaysia. The descriptive analytical approach was relied on, and a number of results were
reached, the most important one was that Green Sukuk has the ability to further expand the Islamic
finance market, and help bridge the gap between the worlds of traditional and Islamic finance.
However, keeping pace with sustainable Islamic financing for sustainable projects through Green
Sukuk needs to consolidating local instruments and enacting flexible laws that combine the ability
to achieve goals and positivity in the face of risks. The Green Sukuk market has focused mainly on
financing projects related to renewable energy and green real estate.

Key words: Islamic Sukuk, Sustainable Development, Green Sukuk, Sustainable Finance,
Sustainable Projects.
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