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Sukuk as alternatives to financing the budget deficit in Algeria in light of the
Malaysian experience
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Abstract:

This study aims to highlight the role of Islamic instruments in facing the budget deficit crisis in
Algeria and supporting the country's economic diversification, by reviewing the Malaysian
experience as a pioneer in the field of financing by issuing Islamic instruments and the implications
of using this tool in financing The budget deficit. To find out the lessons learned, using the
analytical approach and the descriptive approach by analyzing the indicators of the general budget
deficit of Algeria and extrapolating its causes and results, highlighting the weakness of the
unconventional financing adopted since 2017 to treat the deficit in the state's general budget , And
what are the capabilities of the Islamic financing formulas approved by the Ministry of Finance,
especially Islamic instruments in financing this deficit.

key words: Non-conventional financing, structural economic reforms, money and loan law, Islamic
instruments.
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