2020y 01 :5021/01 ool Lsloeadlg dyylaY) &3ladYl Slul ) 3] i

dawgally panall Olawogall (2 Y1 Juged B bl JWi oy dealows
SN Buoudl LY = = Sl & e Byl
Contribution of venture capital to financing innovation in small and
medium-sized enter prises-Reference to the experience of Algeria -
Tunisia - United States of America
T 4,851 bl 5.5
Ftama Zahra Ayeb*
ayebfatmazahra@gmail.com 1 alew axsl> !

2020/12/31 2 b 2020/11/19 :sdh w6 2020/11/12 :p3aaV1 )5

o) Sl 3 S yf 3 bl W )y 555 g ] il ol 33
et JSed ) ol cilaasily

Bl Dlewsll (3 SN e S lisaz psiy bl Wy OF V) anh )l el
e By WU 1l 22y 38801 A2 ) Syl e 1) Y 3501 o sy el
A5 sk 8,3

Josll el e e JadWl a2 Y1 Sl SV 3 sl JW ) E

Jale ddeay 4L Jal (39 S (3 ane sl O x3sdy (gl
Csf cilawgiey S Olacis QS bl JU ) delide OledS

Abstract:

This study aims to high light the role venture capital in financing
Innovation in small and medium-sized enterprises.

The study concluded that venture capital funds all stages of innovation
in small and medium-sized enterprises, from the initial idea to the success
of the idea, achieving financial returns and obtaining self-financing

capacity.
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The risk-taking experience in the United States of Americais the best
in terms of results and a model for use in Algeria and in developing
countriesin general.

Keywords: Venture Capital, Innovation, Small and Medium sized
Enterprise,
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