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Abstract :

The purpose of this study is to determine the predictive power of the yield
curve towards real economic activity in Algeria over the period 2007-2008,
Using the performance curves of the General Directorate of the Algerian
Public Treasury and the ARDL model. We found a negative significant
between the yield margin and the real economic growth rate, The negative
relationship is due to the synchronization of the stagflation phenomenon and
the rigidity of the productive system.
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IARDL Error Correction Regression
Dependent Variable: D(TCVA)

Selected Model: ARDL(1, 1, 0)

Case 2: Restricted Constant and No Trend
Date: 09/20/19 Time: 22:23

Sample: 2007Q2 2018Q4

Included observations: 46

ECM Regression
0Case 2: Restricted Constant and No Trend

\Variable Coefficient Std. Error  t-Statistic Prob.
D(TR) 0.251344 0.363599 0.691268 0.4933
CointEq(-1)* -0.653722 0.133007 -4.914958 0.0000
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.205653 Prob. F(2,39) 0.8150

Obs*R-squared 0.480066 Prob. Chi-Square(2) 0.7866
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7
Series: Residuals

6 Sample 2007Q3 2018Q4
Observations 46

59 ] ] Mean 2.83e-18
Median 0.000531

4 i Maximum 0.021884
Minimum -0.021099

3 Std. Dev. 0.010658
Skewness -0.098429

5 | Kurtosis 2.339820
Jarque-Bera  0.909633

19 ‘ ‘ ‘ Probability 0.634564

0L : : : - -

-0.02 -0.01 0.00 0.01 0.02
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Heteroskedasticity Test: ARCH

F-statistic 0.014814

Obs*R-squared  0.015497

Prob. F(1,43)

Prob. Chi-Square(1)

0.9037

0.9009
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Ramsey RESET Test

Equation: UNTITLED

Omitted Variables: Squares of fitted values

Value df Probability
t-statistic 1.217399 40 0.2306
E-statistic 1 482060 (140 0 230A
F-test summary:

Sum of Sqg. df
Test SSR 0.000183 1
Restricted SSR 0.005112 41
Unrestricted SSR 0.004930 40
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