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Evaluation of Non-Conventional Monetary Policy Applications in

the 2008 Crisis: The case of the United States and the euro area.!
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Abstract:

Central banks use unconventional monetary policy tools to control money supply during
financial and economic crises. Quantitative easing is among these unconventional monetary
policy tools used by central banks, especially in developed countries - the United States and the

European Monetary Union.

This paper proves that this policy is usually used when conventional instruments fail to control
the amount of money offered in the case of zero or near zero interest rates. Also, it provides
evidence of the success of this mechanism in achieving the desired objectives through evaluation

of both experiences shown.

Key words: monetary policy , Non-conventional monetary policy, quantitative easing,

quantitative easing in America, quantitative easing in the euro zone.
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