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Abstract:

The Algerian banking system is still very late compared to the data of the global banking
business. The means used in Algerian banks are characterized by being traditional and not suited
with the new international reality. Algeria is keen to keep abreast of technological events and
developments, especially in the banking industry; it depends on how effective are the means of
payment used.

This study aims to clarify the role of financial engineering in the development of modern
means of payment in Algerian commercial banks. It also seeks to find out whether the Algerian
banking system provides the requirements of applying financial engineering and the interest of
Algerian commercial banks in applying them. For this reason, the questionnaire was used as a tool
for scientific research by surveying the views of a sample of public commercial bank officials. The
simple linear regression method was used as a tool to test the hypotheses of the study using the
statistical program Spss. The study reached a number of results, most importantly the interest of
Algerian commercial banks in financial engineering, which contributes to the development of
modern means of payment. Finally, the study came out with a set of recommendations, the most
important of which is the need to establish a special section on financial engineering in Algerian
commercial banks.
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21 Claude Dragon et d’autres, Les Moyens De Paiement: Des Espéces a La Monnaie Electronique,
Banque Editeur, France, 1997, p 150.
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