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Abstract: The study aims the impact of the degree of financial
market liquidity on the issuance of ordinary shares in industrial
companies in stock exchanges by applying the study on 27 companies
listed on the Kuwait Stock Exchange, during the period from 2014 to
2021 using the panel data.

The study concluded that the liquidity of the Kuwait market
plays a key role in the issuance of new ordinary shares, through the
results of the standard study. The higher the liquidity of the Kuwait
financial marketgets , the more it leads companies to seek finacing
through ordinary shares.

Keywords: Financial market liquidity, issuance of ordinary shares,

Kuwait Stock Exchange, panel Ardl.
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