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Legislative basis for Bank commitment withdrawn
To meet cheque value
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Abstract:

The legislation grants legal and banking guarantees on the cheque bond, in order
to create confidence in the transaction bearer of the payment as soon as it’ssubmitted
to the withdrawn bank, this is an investigation of its fundamental function considering
it fulfillmen device it is for the bank to be withdran that the principle of caution must
be adhered to in the amount of the chek, this is by checking, the mandatory formal
data on it as a trade paperwork,its rules are inspired by the exchange ACT, as well as
the substantive nature of the order; and the burden of obligation to verify the identity

of the cheque holder and beneficiary.
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