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Abstract u‘uh

Our research paper was primarily
concerned with reading the factors that
created the reasons for the growth
witnessed by the Islamic sukuk market
and examining the reasons that
prevented the increase in its size and the
expansion of its trading on the other
hand. After a brief and quick talk about
the problem at hand and the importance
of considering it, and a simplified
presentation, supported by evidence and
statistics, of the reality of the primary
and secondary sukuk markets, and then
an analysis of the developments of the
two markets during the period 2001-
2022 according to several
considerations, based on the descriptive
analytical and inductive approaches, the
study concluded with the fact that
despite The crowding and multiplicity of
factors stimulating the growth and
expansion of the primary market, but its
size remained very weak compared to its
traditional counterpart, and the second
wing of the market, i.e. the secondary
market, is less dynamic and effective
compared to the first, as trading in it did
not exceed two-thirds of the issues that
were and are being completed
(especially during the period 2001-
2014), and this is despite their spread -

S Bl (3 s (bl oda Zam) Ly ook
LY B2 Gow odgd ) gadl Ol Sla
gldly Lpamm Wbl 093 e gl elalll s
OF Gy R ke g (S5 Al e Y
posehe chatn ooy (s il Yy 3y Ll ASel)
sy 1391 Ao Bpe 1) o lany dalsy
—20071 s s odged) ol & e S
el e Blasl le ollaeY s, 2022
wf aad ] 2 cugsl iy ol i)
Gsl) gludly 38 o 331 Jalgal) 23ty o>y 08
Vpby )lie 2l Umo & L OF V) 2J5Y)
Byl Gl ol cBgudd U Al OF Uy il
Vot das 4 e LWL 1)Uk Alady 2S5 2
sl s Logeas) Slbo) o fry £ Lo 25 Led
@ 45l (of —lajlast o) 1y ((2014-2001
(leSbly latiglly Y s Lajlimaly GLY)
ShloY baé 83lnS sde Julgad rls S5 015743,
Bl b Jalidy Slary coplll o e 25
3 Ayl Sl Bagde etz sl HSCIL

Al wleas e Gls ) Ly LoVl

BUCET g Py

—————————————————




oy alall we

that is, sukuks - in the horizons and their
monopoly in the favor of individuals,
institutions and governments, and this
was the result of several factors such as
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the dominance of the type of issuances
based on debt formulas, the dominance
and dominance of the nature of holding
sukuks with investors the limited issues
listed in trading... and so on. That's what
the offer included.

Keywords: Sukuk; primary market;
secondary market; financing; trading.

JEL Classification Codes: G15.
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