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Abstract:

The Islamic financial industry is one of the pillars of the economic system which
seeks to develop its products through standards, controls and mechanisms that
reflect the distinguished privacy of the approach followed in its dealings. However,
financial industries must reveal variations in ideas and approach when the financial
relationship circle is widened and the investment means are varied., which opens a
wide field for financing and risks. Here, the role of Takaful insurance companies
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emerges as a mechanism to support the Islamic financial industry, similar to Islamic
banks, Islamic investment funds, and the Islamic stock market.

In the light of the above, this research paper came to reflect the reality of Islamic
financial industry in Algeria and to identify the legal obstacles which hinder its
development, in addition to present Takaful insurance industry and its strategies in
supporting Islamic financial industry in Algeria
Keywords: Islamic finance, supporting institutions, Takaful insurance,
empowerment
JEL Classification Codes : G21, G22
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