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Abstract

This study aimed to highlight the extent of the contribution of Islamic sukuk in
supporting the new trend towards diversifying the economy and providing the
necessary funding for the advancement of various economic sectors, allowing for
the treatment of structural imbalances that the national economy suffers from, and
absorbing the effects of oil shocks resulting from the collapse of oil prices and the
absolute dependence on hydrocarbon revenues in development finance.

It was concluded that fluctuations in oil prices and the decline in fuel revenues are
a direct cause of continuous interruptions in the path of economic development in
Algeria, and that Islamic sukuk, including petroleum sukuk, are the best solution
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to confront the decline in the country>s income, and a successful alternative
to traditional sources of financing. Achieving real and sustainable economic
development, and the shift from a rentier economy to a diversified real economy
away from the hydrocarbon sector.

Key words: Islamic instruments; Oil crises; Economic diversification; Petroleum
mstruments.
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