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Abstract

The global trend towards sukuk highlights their importance and ability to provide
liquidity and contribute to the development process However, the practical reality
reveals that many sukuk experiments are attracted to traditional bonds and follow
their approach in terms of guaranteeing the return, as well as the sham of sukuk
through the sale of Bai’ Inah (sell and buy back). In this context, this study, which
relies on the descriptive analytical approach, comes to identify traditional securiti-
zation in terms of its concept, origin and mechanisms, as well as to identify Islamic
securitization in terms of its concept, steps, stages and mechanisms. And to identify
its main problems related to the wrong means that destroy the principle of legality,
to reach the efficient scrutiny through the rational governance of the scrutiny pro-
cess in a way that achieves optimal performance.
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