ISSN: 2716-9405 @b g (Al Lalddl) it g a gle ga ¢igayd) ddaa
21 - 07 358l /2023 —"(05) " a8, 2221 /" (04) " a3 aladll

bg g 53U Al A — Al L) agud Ao 19 ad< daily il
—digal)ga
The impact of the Covid 19 pandemic on the shares of sports clubs -
a case study of Borussia Dortmund Club BVB-

*1 e
i Baa
Hamza.gharbi@univ-msila.dz

Hamza GHARBI*

Hamza.gharbi@univ-msila.dz

2023/03/12 : &l )6 2023/03/06 :Js) gyl 2023/02/15 : 5N )

A 0 o o o 8 o o G 8 o5 o G5 5 o 8 5 T 15 0 0 150 05 5 03 17 0 100 058 50 1008 00 05 0 1708 58 8 05 0 08 5 5 0 0 0 o 0 8 o 0

s gasell

Drally ALY 2541058 Lng o (53U pgms (o 19 285S dnila il (oae Ay ) Jla) 138 Cangy
e 2019 Lils Ge pgead) 138 and Ly by DA G ellly clilally cupsiSili das
2023 ke

Lol Clelay) cadlay Lo 55 2020 Gole Dla ol agad daie clia a5y bl oyekil
GUDU ) (paliil) 1S5 ¢ quiilil) ) gy SV (gyoll Ciligs e (19 2 € dailal dnliadl)
Al Laliad) Gpalall claayodl (8 880 Chle) L) @lld any LS o(galenl

Chlagl (ALY (ol g (s Lays cagedl aa cdigaiyed Ligyor tAualidall cilalSl)
Al sl

Abstract:

This article aims to study the extent of the impact of the Covid 19 pandemic on the
German club Borussia Dortmund’s share, which is priced on the Frankfurt Stock
Exchange, Germany, through daily data for the price of this share from January
2019 until February 2023.
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The results showed that there were violent tremors in the club’s stock during
March 2020, which coincides with the health measures associated with the Covid
19 pandemic, such as the suspension of the German League and the cessation of
television broadcasting, as well as the significant contraction in public spending, as
this is due to the major collapses in the global stock exchanges associated with the
pandemic.

Keywords: Borussia Dortmund, share price, Frankfurt Stock Exchange, suspension
of the German Bundesliga, collapse of financial markets.
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