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Reforming the local financial system as a mechanism for local development-

leading international experiences- 

 

 

Abstract: 

This study aimed to introduce the most important modern sources of local 

financing for local development and presenting leading international experiences in 

this field. This study found that there are many modern sources of local financing, 

which are financial decentralization, public-private partnerships, accountability in 

preparing local budgets and improving financial management. Based on the study of 

the domestic finance system in Brazil, India and Ghana and due to the scope and 

speed of reforms, these countries have become one of the best models for reforming 

domestic finance in developing countries, and thus they achieved significant 

growth, as they became the largest economies in the world. 
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                            Source: (United Nations, 2009, page 18)
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