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Abstract:
This study aimed to introduce the most important modern sources of local

financing for local development and presenting leading international experiences in
this field. This study found that there are many modern sources of local financing,
which are financial decentralization, public-private partnerships, accountability in
preparing local budgets and improving financial management. Based on the study of
the domestic finance system in Brazil, India and Ghana and due to the scope and
speed of reforms, these countries have become one of the best models for reforming
domestic finance in developing countries, and thus they achieved significant
growth, as they became the largest economies in the world.
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Australia 2.4 6.7
Austria 7.9 15.9
Canada 7.3 18.5
czech republic 11.9 27
Denmark 32.9 62
Finland 19.7 39.3
France 11 20.4
Germany 7.3 15.6
Hungary 12.8 25.7
Iceland 13.2 30
Ireland 6.7 19.8
Italy 15.4 32
Luxembourg 5.4 12.5
new Zealand 4.1 10.8
Norway 13.1 30.7
Poland 13.2 30.4
Slovak republic 6.8 18.2
Spain 5.9 15.5
Switzerland 9.9 25.9
L, 9 ol Lig sl
Belarus n.a. n.a.
Bulgaria 5.9 15
Croatia n.a. n.a.
Georgia 6.3 28
Kazakhstan 10.6 40.4
Kyrgyz republic n.a. n.a.
Latvia 9.5 26.3
Lithuania 8.3 24.2
Moldova n.a. n.a.
Romania 7.1 21
russian Federation 6.3 19.8
Slovenia 9 19
Ukraine 12.6 37.8
AU LSy 4l g Ly 3 9 Lond
china, pr 13.7 74.6
Kenya 0.06 1.3
Mauritius n.a. n.a.
South Africa 5.1 16.9
Uganda n.a. n.a.
Bolivia 11.3 26.6
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