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The Mechanisms of Managing Foreign Exchange Reserves in Algeria to Hedge their Decline in Real
Value during the Period (2000-2015)
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Abstract: This research aims to identify the methods of managing the foreign exchange reserves in
Algeria and the mechanisms used in the process of hedging against the decline in the real value of
these reserves and depletion in light of fluctuations in the exchange rate of the dollar against major
currencies, especially the euro as the currency used to evaluate the prices of goods and services.

Despite the positive of precautionary measures taken by the Algerian authorities
through the mechanisms used to manage and employ foreign exchange reserves, they remain
insufficient, given that there are many hedging instruments that the Bank of Algeria could use as
currency swap mechanisms centralization, exchange rate swap, and interest rates applied bay most
central banks of developed countries
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2015 | 2014 | 2013 2012 | 2011 | 2010 | 2009 | 2008 O gl
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10.20 8.57 8.13 | 7.70 06 06 06 04 Sheall B4

S ek dgndt )l :jaall

2015/2000 35t IS 3515k b Bgdir Sllin yskas (08 ) Joust

B WP RN ]
G dgal ooy | Ayl e hof | Oliewd e |l sl | LS Ol Ll 2l Ll Aoy g
) 4 4 gond) B Ipats (5o glazdY) Ay ) Ll
2321 00 00 2211 453.2 453 .2 00 2000
171.5 00 00 184.5 356.0 123.9 231.1 2001
28.0 00 00 170.1 198.0 26.5 171.5 2002
320.9 00 00 156.0 476.9 448.9 28.0 2003
721.7 00 00 2227 944.4 623.5 320.9 2004
1842.7 00 00 247.8 2090.5 1368.8 721.7 2005
2931.0 91.5 00 618.1 3640.7 1798.0 1842.7 2006
3215.5 531.9 608.0 3145 4669.9 1733.8 2931.0 2007
4280.1 758.2 00 465.4 5503.7 2288.2 3215.5 2008
4316.5 364.3 00 00 4680.7 400.7 4280.1 2009
4842.8 791.9 00 00 5634.8 1318.3 4316.5 2010
5381.7 1761.5 00 00 7143.2 2300.3 4842.8 2011
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