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Abstract : The purpose of this paper is to study the impact of the application of fair value on rationalizing
the decision to invest in securities, by comparing the information’s relevance of accounting indicators a
group which included in the for a sample of enterprises listed on the MASI index, between pre-fair value
period (2001-2003) and the post-fair value (2005-2007). Using models Panel Data.

This study finds out that the use of fair value has contributed to improve average earnings per share for
Moroccan enterprises, Through improvement in the information provided in accordance with the use of fair
value and that helps to rationalize the decision to invest in securities, except for the Algerian market, which
did not show any affected after the use of the fair value of the investment in securities.
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M1.1 M12 | MI3 | Ml.4 M2.1 M22 | M23 | M2.4
p 1.59E-07 | 0.012 | 0.0765 | 0.0932 | 4.77E-07 | 0.0228 | 0.3685 | 0.0831

0.5300 | 0.047 | 0.4558 | 0.0000 | 0.0087 | 0.4167 | 0.0000 | 0.0992
F 03985 | 4.076 | 0.5626 | 25.909 | 7.299 | 0.6676 | 61.60 | 2.7937

0.5299 | 0.047 | 0.4557 | 0.0000 | 0.008702 | 0.4167 | 0.0000 | 0.0992
Ra 0.0087 | 0.042 | 0.0063 | 0.2652 | 0.0836 | 0.0048 | 0.8977 | 0.0253
chow 0.0001
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) “4.65B-07 | -0.001 | 0.18 | 0.11 8.27

pré-JVe ML 08y | 0.81) | (0.05) | 0.0000) | 922 | (0.0000) | 1.60
6.11E-07 | 0.047 | 031 | 0.003 57.72

post-IV- 1 M2 15 001) | (0.01) | 0000y | (0.90) | %21 | (0.0000) | 1.98
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*Information Sources:

- The accounting and stock market data for selected companies are collected from their financial statements
in annual reports and reference materials that have been extracted either from their official websites and
the website of the Casablanca Stock Exchange.

- https:/fr.investing.com

- http://www.attijariwafabank.com
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