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The Importance of Tax Risk Management in Lifting the Value of the Economic Enterprise
- A Comparative Study Between a Sample of Foreign and Algerian Economic Enterprises -
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Abstract : By this study, we aim to find out the importance of tax risk management in lifting the value of
the economic enterprise, as the tax risk is considered one of the most important variables that influence the
reputation of the enterprise and the extent to achieve its financial stability. For this purpose, a sample of
twelve enterprises has been chosen, ten foreign enterprises and two Algerian enterprises (Cevital,
Sonatrach), active in five sectors during the period 2006-2013. By using the multiple linear regression the
results revealed that there is a relationship between the tax risk management and the value of foreign
enterprises, while the relationship was not significant in the Algerian economic enterprises.
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Dependent Variable: L(Y) ; Method: Least Squares
Sample: 1 90 ; Included observations: 90

Variable Coefficient Std. Error t-Statistic Prob.
C 1.373061 0.335787 4.089082 0.0001
d 0.011992 0.001983 6.046969 0.0000
Lsize -0.401496 0.098180 -4.089391 0.0001
1/3
(RO4) 0.333995 0.047458 7.037713 0.0000
Sales Growth -0.200843 0.092858 -2.162914 0.0335
Leverage 0.973046 0.251121 3.874802 0.0002
TaxRisk -0.048489 0.019287 -2.514061 0.0139

. 1/3
(TaxRisk) 0.350479 0.097323 3.601203 0.0005

R-squared 0.828375 Mean dependent var 2.015155
Adjusted R-squared 0.813724 S.D. dependent var 0.687129
S.E. of regression  0.296563 Akaike info criterion 0.491571
Sum squared resid  7.211855 Schwarz criterion  0.713777
Log likelihood -14.12071 Hannan-Quinn criter.0.581178
F-statistic 56.54093 Durbin-Watson stat 1.589599
Prob(F-statistic) 0.000000

Eviews guebi_nl) cila jie il 1 g sl

40 ) ApalaiBy) cilwapall 73 gadl) il il 1 (3) Jgaad)
Dependent Variable: LOG(MAEKET VALUE)
Method: Least Squares ; Sample: 1 20 ; Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.
C -1.687176 0.361058 -4.672861 0.0003
d 0.024936 0.004372 5.704048 0.0000
Lsize 1.129247 0.036731 30.74363 0.0000
LROA 0.442808 0.145613 3.040989 0.0083
1/3
(8.G) -0.157893 0.060353 -2.616140 0.0195
R-squared 0.995354 Meandependent var 5.638494

Adjusted R-squared 0.994115 S.D. dependent var 0.973302
S.E. of regression  0.074668 Akaike info criterion -2.139222
Sumsquaredresid  0.083629 Schwarz criterion  -1.890289
Log likelihood 26.39222 Hannan-Quinn criter.-2.090628
F-statistic 803.3436 Durbin-Watson stat 1.531747
Prob(F-statistic) 0.000000
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