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The impact of the international exchange system on economic

development in Algeria -An analytic and econometric study during the

period 1980-2014-
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Abstract :

The purpose of this research is to analyze
and measure the impact of the international
exchange system on economic development in
Algeria during the period 1980-2014, in order
to achieve this objective, we have presented
the evolution of foreign trade statistics and a
set of economic and developmental indicators,
in addition, we applied a modern
measurement methods by wusing a Co-
integration test of Johansson, ARDL model
and Granger causality, in order to investigate
this impact three models have been built,
every model measures the impact of trade
liberalization and direct foreign investment as
independents  variables on each of
GDP/capita, the number of workers and
agriculture value added as dependents
variables. The results of this study indicate the
positive impact on the GDP/capita, and the
negative impact on both of the number of
workers and the agricultural sector.

Key words: economic development;
international exchange system; test of Co-

integration of Johansson; ARDL model;

Granger causality.
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R’- 0.4051 F statistic- 3.60 01 z3yai
L (PIBH)1= -156.8978+33.76521L (OC) 1+0.810904

L(IDE).1 Jeslall Y1 3 asdall
D(LPIBH)= 0.008248 - 0,413215 D(LPIBH(-1)

+0.171406D(LOC(-1)) -0 ,000355D(LIDE(-1)) -0.010283 il oY) EESE

R?=0.668  F statistic= 02 390
32.53
L(MT)t1= -2,64 -0,605681 L(OC):.1+0,019521L (IDE)t.1

Jelall Y1 3 assall

D(LMT)=3.186663+0.834476D(LMT(-1))-
0,007578D(LOC(-1))+ 0,008299D(LIDE(-1)) -0.684818 e S

R?=0.9205  F statistic=1.81 03 z35adl
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(LIDE(-1)) -0.214512
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Null Hypothesis: Obs F-Statistic | Prob

LIDE does not Granger Cause LPIBH 30 7.35605 0.0115
LOC does not Granger Cause LIDE 7.27696 0.0119
LOC does not Granger Cause LMT 32 2.70399 0.0670
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