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Abstract:

The aim of this study is to study and analyze the impact of the Euro Zone crisis on the GCC
monetary union, especially since the establishment of the GCC monetary union and the issuance
of the unified Gulf currency constitutes an economic importance towards achieving economic
integration among, and enhancing economic and trade development among them, Leads to
finding New Economic integration on the map of the global economy to cope with the rapid
developments in the global economic arena, but the existence of this Union faces great
difficulties, especially in light of the crises facing the global economic system and in particular the
crisis of the euro area, The subject will be addressed through three axes based on the nature of
the monetary union and its impact on the monetary and financial policy of the GCC countries, in
addition to the effects expected of the euro crisis on the Gulf currency project. Therefore, we
adopted in our study the analytical descriptive approach that corresponds to this type of studies ,
The study concluded that the launch of the unified Gulf currency faces many obstacles, the most
important of which is the problem of establishing the optimal currency region in addition of the
political problem

Key words: Financial crisis, the euro zone crisis,economic integration, the GCC monetary union.
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