125-110_, 2020y 03 :sust /| 07 Womadt aladY) aglall B jLiy dmelr SUg

Beild) agylid! B Adyged) Slgmdl) o il e gy LT blia) JWi p
Risk Capital as an Alternative Mechanism to Reducing Funding gaps
In Start-up projects
32'\..,..,&.'; et 20 G.a..)\ LS (Solwge f:m..ai &L
Yahi Oussama’, Moussaoui Abdessami taha 2, Nasri Nafissa®
o.yahi@univ-chlef.dz (&) caladl Jeg o s dnals !
Amoussaoui.abdessamitaha@univ-bechar.dz «( ;&) jliy das ¢ al dxsl 2
nasri.nafisa@univ-bechar.dz (&) jliy dez (58 dasl 3

2021/01/31 : 2 2021/01/11 s s 2020/12/28 :pdz¥1 515

iy Y a8 Sla sl awgiy s slasY Sl oy p bigad) A
sk ol U gy enal Oles Lafy saloald Lgattlsgy Leratily slall a1 Bl S
Jisedl o il B BB G peinadly G Ol e TS Lleaal Jisad) g
SRl I Gk e s (3 res (sl

DS wal a Ly higedl o g ol e e Copndl Rl B0l sl S e oty
Jorl e 3y i) ads [y g Jidod) dogll gl Ll A bl JU
U e L) ) BloYl el o Wt S Lled g ol e Ol
Leoes oWl Leblas a1 3 bl JU W, wlss on o "sofinance” Lz
AU Sl gl L St Bl ozt laty sbogl) ZU5Y) sk

JW ) oSe sed) 3 Bdoutes Sladi ¢ iof a2l Slawgs hobis OIS
sl
M13.¢G32 ¢G24 : JEL o\isws

110



LW myliadl (@ ddgedt S gedll e el Buouiens Ay LT bl JWt

Abstract:

Funding is among the basics for establishing, operating and expanding
startups, by covering all their financial needs to carry out their usual
activities and functions and ensuring their continuity. Therefore, the
development of financing tools took great care from the part of financiers
and investors, to emerge a new technology that differs from traditional
financing represented in financing through risk capital, and through this
research paper we will try to identify this type of financing and what are the
most important risk capital companies in Algeria, by following the
descriptive analytical approach to describe and analyze this technology, in
order to identify the advantages that make it an effective financing
alternative, in addition Selecting the "sofinance" financial investment
company that builds risk capital companies in Algeria to study its activities
and mechanisms to support it to develop national production and develop
new financial products to finance start-up enterprises.

Keywords: Start-ups; Financing; New technologies in financing; Risk
capital.

JEL Classification Codes: G24, G32, M13
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