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Abstract:

The financial sector is considered one of the most important economic
sectors as it is the link between all the different sectors. As all financial
transactions arising within various economic sectors include financial
transactions. with an emphasis on the importance of financial inclusion and its
contribution to supporting the necessary procedures and measures to improve
financial banks and also to stand on the reality of financial inclusion and financial
stability in Algeria and to know the most important challenges it faces.
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VARIABLE Levels 1st Differences
ADF 5% level Prob ADF 5% level Probability
FINC -1.425 | -3.040391 | 0.4918 | -3.7689 | -3.05216 0.0004
AFSI -1.257 | -3.052169 | 0.6236 | -3.1279 | -3.05216 0.0434
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0.3231 Prob.F(1,31) 1.567280 f-statistique

0.1698 Prob.Chi-square 1.756457 Obs*R-squared
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0.0562

Prob.F(2,34)
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Variable Coefficient Std. Error t-Statistic Prob.*
AFSI(-1) 0.383011 0.280264 3.366606 0.0000
FINC 0.516278 3.436116 1.965382 0.0491
FINC(-1) -2.030107 4.289687 -0.473253 0.6487
FINC(-2) 9.304498 3.734924 2.491215 0.0375
FINC(-3) 3.000580 4.732400 0.634050 0.5437
FINC(-4) -6.398927 2.691917 -2.377089 0.0447
C 3582.742 1921.563 1.864493 0.0992
R-squared 0.850698 Mean dependent var 1413.400
Adjusted R-squared 0.813722 S.D. dependent var 604.2360
S.E. of regression 177.4834 Akaike info criterion 13.50036
Sum squared resid 252003.0 Schwarz criterion 13.83078
Log likelihood -94.25267 Hannan-Quinn criter. 13.49684
F-statistic 25.71088 Durbin-Watson stat 1.629461

Prob(F-statistic) 0.000082
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F-Bounds test Null Hypothesis : No levels
relationship
Test Statistic ~ Value sig 1(0) 1(1)
f-statistc 4.978293 10% 2.37 3.2
2 5% 2.79 3.67
2.5% 3.15 4.08
1% 3.65 4.66

(EViews 10 sz e blasl cxU slas) () 1 jdezed!

4ol .6
Gal lomdl] BN SIAEY) 2308 plistinly Bl dlps Goden BByl ol I e Liad

sl Dt AL QU LEaYl Jase Jo QW Jsesdl jase ST A8 da a3y assll
Lk b ] S il e degez ) Loy 134 (2018-2000)

és ADF) jLex pliscal el by gl Olpacal) 20l fudldl 4l izal jlasl @ -
s Sl Sy ADF Ll o T(0) nd) s s sty e O ] Jood
G oS8 JWls ¢ T2y a2l o alelSas e g Yo« I(ly Jo¥1 (odd s
.ARDLCs};‘ Jlemzaly Jrall el g

St ouST L My ol lpane ou Y1 dleb Al BNy Hrde WSS ey -
.Bounds Test

2h gl Ll Ol S e Liasly el WU 3l3 D)) (Cae e 23gadl s -

o)) Gl iy el 3

-125-



Sl o N pre s

Y0 5 st Lo Bgine b 29 (0.516) JW Jguzdl g0 OF alshall 3741 (3 > -
g Jdas ol LS (6F cslas¥l 4 bl Sgaal lasy U1 LEaN) me Bolg) B9 Lag
By (0.516) e I Laa1 a5 8545 (1) (635 3y sumg I Jseid)
e el Al 7
el JdeS AW Jpeid) 13w (2019) il i o ems g i 336 -1
14-01 cliall 4 saadt 7 W (eslasV) S )l LW 3 QW )aaey) e
o A B 2015y aual Joll @ QW Jsesdl pped Y el 33 -2
49-1 o o i) Goano W Jgazdly QU )
a2 g QU L) g il Gia U Jgesdt (2019 5570 -3
377-362 slmial 3 saal (10 W) 4 a)) iy slasy)
AR e o QW Jsatdl Gl Jenti 56 1y (2021 5By ppan ol ity -4
B1-71 Sl (1 saad (12 WA (e3lasY) saadl Slalys el 28,00 L) W)
Slllazey sla=Vly (oolasVl LasaVl ad 8l QW Jeesd ((2021) 08 Jos -5
160 il 3 sadl (10 Wt adl slasy) ds —ag Al Joll D> dulpn— il
180
A @ sl gad o QW Jsazdl T s (2020) samn IS slel 55,5 -6
a0l (10 W) aedlly amgliny) a2 Ardl 2356 Jlassats 2017-1980 s Iy
90-71 ciiah 4

7- Nasreen, S. S., Anwar, S., & Ozturk, I. (2017). Financial stability,
energy consumption and environmental quality: Evidence from South Asian
economies. Renewable and Sustainable Energy Reviews(67).

- 126 -



