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Abstract:

This study aims to discuss the potential effects of the Corona
Coronavirus 19 crisis on international trade and supply chains, It also provides
estimates of the repercussions that this pandemic could have on the global
economy, The COVID-19 pandemic has put unprecedented strain on food
supply chains that often extend across international borders, In the short run
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countries have largely been working to keep those supply chains intact and
operating efficiently, As for the long term, think about how to diversify the
international supply chains by looking for alternative sources in the event of
crises, The results of our study show two scenarios for the future of
international trade, An optimistic scenario with a strong recovery enough to
bring trade closer to the pre-epidemic trend, A scenario is pessimistic with a
more severe initial retreat and a long-term but incomplete avoiding.
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Euroc area Asia

Latin Am.
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Mid. East

OECD March 2020 [ IMF April 2020
2019 2020 2021 2019 2020 2021
World 2.9% 2.4% 3.3% World 2.9% -3.0% 5.8%
G20 3.1 2.7 3.5 Adv. Economies 17 -6.1 4.5
Australia 17 1.8 2.6 United States 23 -5.9 4.7
Canada 1.6 1.3 19 Euro Area 1.2 -7.5 4.7
Euro area 1.2 0.8 1.2 Germany 0.6 -7.0 5.2
Germany 0.6 0.3 0.9 France 1.3 -7.2 4.5
France 1.3 0.9 1.4 ltaly 0.3 -9.1 4.8
Italy 0.2 0.0 0.5 Spain 2.0 -8.0 4.3
Japan 0.7 0.2 0.7 Japan 0.7 -5.2 3.0
Korea 2.0 2.0 2.3 United Kingdom 1.4 -6.5 4.0
Mexico -0.1 0.7 1.4 Canada 1.6 -6.2 4.2
Turkey 0.9 2.7 3.3 China 6.1 12 9.2
United 14 0.8 0.8 India 4.2 1.9 7.4
United States 2.3 19 2.1 Russia 1.3 -5.5 35
Argentina -2.7 -2.0 0.7 Latin America 0.1 -5.2 3.4
Brazil 11 1.7 1.8 Brazil 1.1 -5.3 2.9
China 6.1 4.9 6.4 Mexico -0.1 -6.6 3.0
India 49 5.1 5.6 Middle East 1.2 -2.8 4.0
Indonesia 5.0 4.8 5.1 Saudi Arabia 0.3 -2.3 2.9
Russia 1.0 1.2 1.3 Sub-Saharan Africa 3.1 -1.6 4.1
Saudi Arabia 0.0 14 1.9 Nigeria 2.2 -3.4 2.4
South Africa 0.3 0.6 1.0 South Africa 0.2 -5.8 4.0
World Trade Volume 0.9 -11.0 8.4

Source: (OECD, 2020)
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2018 2019 2020 2021 2020 2021
Volume of world merchandise trade * 2.9 -0.1 -12.9 21.3 -31.9 24.0
Exports
North America 3.8 1.0 -17.1 23.7 -40.9 19.3
South and Central America 0.1 -2.2 -12.9 18.6 -31.3 14.3
Europe 2.0 0.1 -12.2 20.5 -32.8 22.7
Asia 3.7 0.9 -13.5 249 -36.2 36.1
Other regions 3 0.7 -2.9 -8.0 8.6 -8.0 9.3
Imports

North America 5.2 -0.4 -14.5 27.3 -33.8 29.5
South and Central America 5.3 -2.1 -22.2 23.2 -43.8 19.5
Europe 1.5 0.5 -10.3 199 -28.9 24.5
Asia 4.9 -0.6 -11.8 23.1 -31.5 25.1
Other regions % 0.3 1.5 -10.0 13.6 -22.6 i8.0
Real GDP at market exchange rates 2.9 2.3 -2.5 7.4 -8.8 5.9
North America 2.8 2.2 -3.3 7.2 -9.0 5.1
South and Central America 0.6 0.1 -4.3 6.5 -11.0 4.8
Europe 2.1 1.3 -3.5 6.6 -10.8 5.4
Asia 4.2 3.9 -0.7 8.7 -7.1 7.4
Other regions R 1.7 1.5 6.0 -6.7 5.2

Source: WTO Secretariat for trade and consensus estimates for historical GDP.
Projections for GDP based on scenarios simulated with WTO Global Trade Model
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