ISSN 2602-7321/ EISSN 2773- 2649 4;alaidy) g 4. o318l ciluad jal) dlaa

935-910 ;e -ua 02 ;) 06 ) 2023 A

—ladgal Ludlgl) (aliall — Aaal) oadil) a8l jlalind il

—ladgal Auifgll gaaliall — dduasd) gadil) CaBgl) lafiiad bl
Modern Mechanisms of Cash Wagf Investment - A Model of Waqf Funds

boudraa_mebarek@hotmail.com « jhall ¢ 1 jihiall dasls !ghis ¢llae
aek1966@gmail.com ¢ ¥l 1 yihall deals ¢ j93e okl ae

2023/12/28  :Jlal Jssd il 2023/08/10 :JUial) ) fs

1 uedlal)

agnd e ey cpalal) lell) dlaals all ey dane L e alll Loy cpallall Gy all aaal)
Py ol as ) Oleals

iy alsall pinal) ikl A8S0 Alds ladd (e dadhig 4a3 Loy gl Lnaal Jsa ol Caliag DU
il Crag ¢ aclgily a¥lae B8 8 skt (e sl 4als Le dhya olall 13gd alily ¢ L alisdl)
Oe S &5 L DA e laaly (Aot elldy Lala sk 3 38 0)0% sgd ¢ gl il sl
038 (yag <Ll LGl (g sasall (3indy Yl D)) daydl) e 38T Ay daedld dle claiie
Cun e lgle pouall Jalusi o gy alll Jono Jaall 138 b Jglaiy  Ladgl ualicall cilaviall
g B3N A ally daadluy) coladll (s Lglaly g sgta

JLA:\:\M‘ ‘&JM\ ¢aail) cdéﬂ\ Z,nl:m.d\ Calalsl)

Abstract: Praise be to Allah, the Lord of the Worlds, and blessings be upon our
Prophet Muhammad and his pure and noble family and companions. After this:

There is no dispute over the significance of waqf and the substantial services
it has provided and continues to provide to all segments of the Muslim and non-
Muslim community. Those following this matter can comprehend the evolution
that wagf has undergone in various fields and forms. Among its forms is “cash
wagf," which itself has witnessed significant development. This is evident in the
creation of Islamic financial wagf products that align with Islamic Sharia and
simultaneously fulfill the intended purposes of waqf.
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One of these products is "wagf funds.” In this research paper, with the help and
strength of Allah, we aim to shed light on waqgf funds through the following sub-
questions: What are waqf funds? Can they embody the great message of waqf?
What are the prominent models within them?

Key words : Wagf, Cash, Waqgf Funds, Investment
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RM3.510.033.75

RM2,.556,902.81

RM1.039.974.78
RM329.72%.00
2019 2020

(2022 4l (gginall 2A) il g.né od) (3 gainall panyll adgall 1 jlaal)
[https:[/wakafpenang.com.my/annual-report-2022
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Aoy
B) PECAHAN KUTIPAN TUNAI 2022
Pada tahun 2022, Wakaf Pulau Pinang telah berjaya membeat kutipan wnai sebanyak
RM3,510,033.75 dengan peningkatan 27% berbanding tahun 2021,
Infaq Khadamat Wakaf Wakaf Khas ST dlad) i s

RM510,459.49 RM2,052,953.16
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Gas bl Gl ) el
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. gl derdl aod Al

Wakaf Am
RM546,621.10
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Endowment (in UsD millions)

2009 2010 2011 2012 2013 2014 2015 2016 2017

Source : Harvard Endowment sur le site https://www.harvard . edu/about-harvard/harvard-glance/endowment
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ENMDOWMENT SPENDING FLEXIBILITY
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Student Support Frogram support
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