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Abstract: This study aims to test the impact of applying the principles of
governance on the financial performance of Saidal industrial complex. Using the
method of multiple linear regression and the use of the Eviews9 statistical
program. Where the six-year management reports of the Board of Directors were
relied on from 2010 to 2020. The results of the study concluded that there is a
positive and significant effect for each of disclosure, transparency and the number
of workers on the return on assets, and there is a negative.

Keywords: principles of governance; Financial performance; Saidal industrial
complex; Leverage.
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Dependent wvariable: (RS0
Method: Least Squares
Date: 10/09521 Tirme: 1040
Sample (adjusted): 201 1S2 202052
Included cbservations: 19 after adjustments
wWariable CoefMicient Std. Error t—Statistic ProbD.
D (P20 O 009502 O 001507 S5 973808 O o000
DB D23 0. 902618 o 119800 -7 534373 O 0000
DL EW) -0 075527 0. 048527 -1. 556387 o o019
Dl Z22To31= 0. 259310 5. 17159 {slle ulelal
L 1. 3653486 0. 284200 4. FTATE36 0. 0003
R-sqguared 0877516 Mean dependaent var -0 365263
Adjusted R-sguared O s4=2>25200 S D dependent var 1. 591354
S E. ofregression 00671395 Akaike inTo criterion 2 262015
Sum squared resid &5 210790 Schwarz criterion 2510551
Log likelinood =15 . 23971 < Hannmnan—Cuinm criter. 2.30407 7
F-statistic 25 07510 Curbin-Wwatson stat Z2 0963807
FrobiF-statisticy O 00000 =

Eviews9 zalip clajda Ao slaieYh cpiald) sl e jaaall
(LM)[Breush—-Godfreylzig £¥ ciclaa jLid) ailii :02 a8) 3alall

Breusch CGodirey Serial Correlation LM Test:

F-statistic 1.5aA3S516 Proo. FO2, 123 o 2340
CODpsTR-sguared 4. o0ssS3I99 ProD. Chi-Sguare.=2F o 1=e7

Test Equation:

Crependent Wariable: RESID

Method: Least Squares

DCrate: 10,0952 Tirme: 1045

Sample: 201 1S2 202052

Included observations: 19

Presampls missing value lagged residuals s et to Zero.

wariaole Coefficient Std. Errar Statistic Prob.

P -2 38
DB (—2 )
DL EW R
D
RESIC-1)
RESID-2)
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Series: Residusls
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= redisn -0 . z1esss
Pl e 1. 0sa87s
= T -0 Fazoos
Std. D o soz 1.4

Skewness

o.
Furtosis Z. 149150

Jarque-Bers 2. 0S5S532a8
Probability o asvsas
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Eqguation: ECOS

Specification: DRCOS)) DORNWIE-23) DOMBODC-2 DOILENWDY D
Drmitted Wariable=s: Sguares of fitted value=s

Walue odf Probakility
t-statistic 1. 3672380 12 O 1966
F-=statistic 1. 869728 1, 123 O 1956
Likelihood ratic Z 506435 -1 O 1054
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SRR
-Organization for Economic Co-Operation and Development, G. Principles of
Corporate Governance, Paris, France 2017 / P 13

-Thauvron, A. (2005). Evaluation Des Entreprises Technique De Gestion.
Paris,France: Edition Economica.
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I'Organisation de coopération et de developpement économiques, G20/OECD
Principles of Corporate Gouvernance ,2015 https://www.oecd-

ilibrary.org/governance/g20-oecd-principles-of-corporate-governance-
2015 9789264236882-en,05/08/2023
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