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Abstract:

The objective of this study is to understand the importance of monetary policy and
the extent of its contribution to monetary stability in Algeria for the period 200020

20. This is done through an analytical study of the evolution of monetary policy ins
truments and their role in controlling the money supply and inflation. It was conclu
ded that monetary policy instruments have contributed to monetary stability for int

ervals, and this is due to the nature of the Algerian economy, which is characterize

d by dependence on the fuel sector, which is the primary source of growth of the m
onetary bloc and the rise in gross output. It is therefore advisable to work on the de
velopment of other economic sectors, in order to achieve a better level of economic
growth.
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0,30 - 1,9 1,25 6,50 4,00 | 2005
0,30 - 2,00 1,25 6,50 4,00 | 2006
0,75 - 2,50 1,25 6,50 4,00 | 2007
0,75 - 2,00 1,25 8,00 4,00 | 2008

310




ISSN 2602-7321/ EISSN 2773- 2649 4:abai®y) g 435 5ilal) ciluad yal) dlaa

320-300 :o= -2

02 :axd)

05 :alaall

2022 :Aiud)

2020-2000 5580 JM3 il b ol LA gbat b i) dubad) Al

0,30 - 1,25 0,75 800 | 4,00 | 2009
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0,30 - 1,25 0,75 9,00 | 4,00 | 2011
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2020 i b *
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Banque d’Alger « situation semestrielle du marché monétaire » premier
semestre2021 ; premier semestre 2020 ; second semestre2020.
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0,34 - - 2022,53 - 10440 2000
4,23 7,43 22,3 | 247351 3 10750 2001
1,42 3,08 173 | 290153 | 56 11350 2002
4,27 2,16 156 | 335444 | 172 12170 2003
3,96 2,65 11,4 | 373803 | 43 12690 2004
1,38 1.84 109 | 41469 5.9 13440 2005
2,31 11,11 18,9 | 49337 1,7 13670 2006
3,68 6,32 21,5 | 5994,6 3,4 14130 2007
4,86 6,67 16,03 | 69559 2,4 14470 2008
5,74 1.95 3,12 | 7173.1 1.6 14710 2009
3,91 4,28 1544 | 8280,74 | 3.6 15230 2010
4,52 6,86 19.90 | 9929,18 | 2.9 15680 2011
8.89 3,2 109 | 110133 | 34 16210 2012
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3,25 3 8,42 11941.5 2,8 16660 2013
2,92 3,84 14,61 13686,7 3.8 17380 2014
4,78 0,035 0,13 13704,5 3,7 17940 2015
6.4 0,25 0,81 13816,3 3,2 18510 2016
5,59 6,44 8,38 14974,6 1.3 18750 2017
4,277 9,24 11,09 16636,7 1,2 18980 2018
1,95 -0,93 -0,75 16510,7 0.8 19130 2019
2,42 -1,46 7,44 17740 -5,01 18170 2020
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o 13 5 %3,50 ) (miadl %4 sie g any Jeall aadll sale] 313 2 1) saley Al cYSERY)
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20- Banque d’Alger «situation semestrielle du marché monétaire» premier
semestre2021 ;premier semestre 2020 ;second semestre2020.https://www.bank-of-
algeria.dz2022/01/02 as

21- rapports annuels de la banque d’algérie sur « Evolution économique et
monétaire en  Algérie»  rapports  2003,2008 et 2013 ,2015 et
2016,2018.https://www.bank-of-algeria.dz2022/01/02a s
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