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Abstract:

Considering that performing regulatory missions doesn’t come without
penalties imposed on offenders, the legislator has empowered the Insurance
Supervision Committee with powers that enable it to perform its missions, among
which is the power of repression. This power is coupled with the committee's
obligation to respect the rights of economic agents in the event of a penalty being
imposed on them.

However, the actual exercise of the committee’s repressive power is limited
due to the failure to grant it sufficient and effective powers to allow it to exercise
its missions, given the fact that the Minister in charge of Finance retains the
power of taking the most serious and important sanctions in the field of insurance.

In addition to that, the legislator has neglected to establish sufficient
guarantees related to the rights of economic agents against the repressive
authority of the committee, despite the importance of this in the establishment of
the credibility and transparency of the committee’s action.

Key words: Insurance Supervision Commission, Repressive authority, economic
agents.
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