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An empirical analysis of the relationship between private sector credit,
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Abstract:

This study aims to analyze the relationship between private sector credit, economic
growth and inflation in Algeria for the period (1980-2020), by employing an autoregressive
model of time distributed slowdown.

The results of the error correction and elasticities model proved the significance of all
study variables between the level of significance of 1% and 5%, and as was expected, the sign
of the error correction parameter was negative and significant, and this indicates that the
estimated model includes the mechanism of returning to equilibrium again. The study also
concluded that there is a long-term equilibrium relationship between the credit of the private
sector and the population on the one hand, and economic growth on the other hand. The
effect was insignificant which is consistent with economic theory (Friedman's view).
Keywords: economic growth, private sector credit, inflation, population, ARDL.
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itd lan! @ual Lladl sgustl e 2ST(5.085312) 5 8,05l l9 &gl (F-statistic)
Lia Lslé Jldlig (%105 %5 «%2.5 (% 1) giall wbgiun dic 8yl Ll 2dgxl! (F-statistic)
o i JolSS 3929 J| Al (@) dud) dsyall Jidiy Lyamll dnyall (adys dgw
o1 Lgiall Garun e Ayl Sl niie
Uasdl mexsad 735005l § J2¥1 5 yuad A8l 3045 5.3

Slpiie ey w3 e lasd) mmiad z3gad puds § U2¥l Bauad 28Mall Jiess
09Ss glly Uasdl it us ) 8LHL (¥l 2oyl (0 39,80l e Lipumy Aoyl
ooty Uaze) mmiat d> s LY 1da 3y clpwds Lnsie oyl Busly 2w 3jal e
e ozl (daghall 291 3 O3lstdl ) sumall U281 § ooy (@1 MY (oS5 ey
adll gkl 3 Syl zdgeidl las e Ju Goians (-) Ldlue §5Lals Uasel it Jolas
i e O3lsall Al ) 83gall Aoy J) Unsdd) mummias o Jalal Zallall dagall 145 Lo
A Joaztl 3 J2¥! Byuad ADatl yuas il ylas
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Variable Coefficient Std. Error t-Statistic Prob.
D(LNGDP(-1)) 0.734606 0.092371 7.952738 0.0000
D(LNDCPS) 0.011856 0.024164 0.490675 0.6275
D(LNDCPS(-1)) 0.088981 0.023053 3.859779 0.0006
D(LNINF) 0.095475 0.008372 11.40455 0.0000
D(LNPOP) 127.1205 27.11464 4.688262 0.0001
D(LNPOP(-1)) -121.1554 26.01678 -4.656817 0.0001
CointEq (-1)* -0.378024 0.070126 -5.390633 0.0000

EC =LNGDP - (-0.3032*LNDCPS + 0.1267*LNINF + 6.4086*LNPOP -102.1009)
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@isaill Juse 5l cn § <% 0.088s solmid ¥l gaill 14508 Jlaz) bl milidl 55L5 )
dl 6285 %71 0 o8l sae Jlaz ! 35065 LT «%0.095 o g3laid ¥l saidl 3Ly JI 5583 %1
91211550 golmid ¥ gaill lagi

dis Bgiang (-0.378024) Al dingd cuilS haad sl meoias Jolal 4wl Ll
Aoyl lpaall o U2 Absb 245595 A8Me 5929 Juds Iiag ((0.0000) %1 UYL Siun
saill @ U2¥1 Bad MY (0 %37.80 ol Lokl mumsas dalas guos39 suadll gl 8
ANl slamily (1) &l 3 5all IS Lzeimmaas Sy (1) Adslad) 23l 3501 § (sLiaidY]
0298l Qe @zal) Apwaidl Slpsall 3 Sleas of wlasd ¢f Ggas wie J2¥l dlsh
(ol sue Jlaxly mseadll Juasy (olsdl g ladll 2> giell 448, all
:Jo¥l Aligl A8Mall 11143 6.3

(ARDL) 739 21 algls A8Mall 35 sl :5 Joun!!

Variable Coefficient Std. Error t-Statistic Prob.
LNDCPS -0.303240 0.047831 -6.339763 0.0000
LNINF 0.126738 0.100264 1.264045 0.2166
LNPOP 6.408577 0.141864 45.17395 0.0000
C -102.1009 2.505141 -40.75656 0.0000
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3oL diag sLetLa¥l e crmuill amdy zorell GLas¥l e 8ol ol (iySal aylie
sl sy B3l diay zLMs Julls z Loyl B3l J1 sose Les SEadly clLetial
ol gl wldl cadS @y bl sda 3 4l lhoss Lo puSie g «galiazd¥l
Aol ¥l el sda o 3 3l § oolazd¥l saidl e ol pllaal) gl
plb @13 alie JI Lalins 3 d2s5 Lol Lugattll pyladl @ Ll wllal calags ¥
oo liell pllaall e cnaslall 5o LaSIl padss ST 7o) ol J1 28Ls] oy ($ !
Louall caly cs Aibasl 4slll (e goine e el Juas il O (> 3
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e sl (e Slmil 5 eadl loasyd cowmd Apsland¥l 4 laill as Gl L day
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P- 4aid o1 I 5L @l n45 ((Breusch-Godfrey Serial Correlation LM Test) jLeis |
(Ho) puadl Ay (andy Sy ¥ JLillig %5 (oo 1ST £90.5928 il X7 (2) asliasy value
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.358226 Prob. F(2,26) 0.7023
Obs*R-squared 1.045859 Prob. Chi-Square(2) 0.5928

Eviews 12 Jlas¥l mebidl il yiee (e slere¥l oo Ll slae| (o 254l
Ol J1 6 Joaztl 8 8aylsdl sLas¥l milu add (Heteroskedasticity Test: ARCH) Las |
JWlls %5 WYL Gyiua (o ST (29 0.2606 5 c3yud HLasdU Prob. Chi-Square) da,d
ot | Lelgin putey Blal uilas L) s ) (Ho) potall oy i
z 390l bl Sl aue slasl @il < Jasell ol ¥l jlas | il 7 Jouzd!
Heteroskedasticity Test: ARCH

F-statistic 1.240158 Prob. F(1,36) 0.2728
Obs*R-squared 1.265462 Prob. Chi-Square(1) 0.2606
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Series: Residuals
12 Sample 1982 2020
Observations 39
10
8 Mean 6.34e-13
Median 0.003390
6 Maximum 0.099041
Minimum  -0.094080
4 Std. Dev. 0.035100
Skewness 0.004375
. Kurtosis 4.304438
0 -- I
-0.10 -0.05 0.05 0.10 | Jarque-Bera 2.765157
Probability  0.250931
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générale de Keynes et Apres, revenue d'analyse Economique.
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