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Abstract:

The aim of this study is to shed light on the relationship that links inflation, which is a
controversial phenomenon between economists, and some other economic variables,
including - investment, unemployment, public spending, oil revenues, and the rate of foreign
trade - with economic growth, on a sample made up of oil-exporting countries for some The
member countries of the OPEC (Algeria, Iran, Kuwait, Saudi Arabia, Congo, Nigeria... ... during
the period between 1990-2021 and to achieve this goal the ARDL methodology was used.
One of the results of the study was that it was noted that inflation negatively affects growth
economics in the short and long term.

Keywords: economic growth, inflation, Panel data, ARDL, Oil exporting countries.
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LES VARIABLES COEFFICIENT STUDENT P-VALUE
INF -0.36 -2.43 0.015
CH -0.72 2.4 0.016
INV -0.103 -3.20 0.001
TXCOM -0.038 -2.22 0.026
G 0.119 -3.56 0.000
POP -1.381 -4.38 0.000
RCP 0.206 4.59 0.000
CONS -3.472 1.07 0.284
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Alternative hypaothesis: common AR coefs. (within-dimension)

Weighted
Statistic Prob. Statistic Prob.
Panel v-Statistic -0907514 08179  -1590029 09441
Panel rho-Statistic -0.226365 04105  -0.156806 04377
Panel PP-Statistic -4271084 00000 -6.413623 0.0000
Panel ADF-Statistic -2478120 0.0066  -4.692624 00000

Alternative hypothesis: individual AR coefs. (between-dimension)

Statistic Prob.
Group rho-Statistic -0.275448 0.3915
Group PP-Statistic -7.799069 0.0000
Group ADF-Statistic -2.384800 0.0085
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t-Statistic Prob.

ADF -3.950208 0.0000
Residual variance 2479468
HAC variance B 686248
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MG model PMG model
Variables Coef t-stat P-value Coef t-stat P-value
INF 0.200168 1.07 0.28 -0.012 -1.66 0.030
INV +0.144682 -049 0.62 -0.194 -3.49 0.000
Ch 0.201469 0.24 0.81 -0.259 -2.93 0.003
Com ]0.101757 0.62 0.53 0.185 3.02 0.002
POP -0.500306 -0.09 0.93 -0.131 -0.17 0.861
LR RCP 0.134561 0.59 0.55 0.064 0.62 0.0538
G 0.118168 0.49 0.62 0.189 3.04 0.002
ECT -1.06 -9.29 0.00 -0.67 -5.64 0.0000
d1.INF -013 -1.55 0.12 -0.134 -2.73 0.685
SR d1.INV 043 212 0.034 -0.029 -5.64 0.000
d1.Ch -0.18 -0.15 0.88 0.22 1.00 0.315
d1.com -0.15 -1.04 0.29 -1.04 -1.26 0.207
d1.POP -10.21 -0.91 0.36 0.029 0.41 0.685
d1.G -0.088 -0.59 0.55 8.70 1.82 0.069
d1.RCP 0.14 0.89 0.37 0.032 0.68 0.496
Constant - - - -14.16 -5.41 0.0000
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