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Abstract:

Accountability and governance have increased on Islamic Waqgf claims,
in order to ensure transparency, disclosure and accountability and
determine responsibility, and make sure Endowment Management
restrict Sharia, laws and regulations, and standards of conduct, and the
Islamic ethics and all private cessation controls, including contributing to
the conservation endowment, assets and property, the rights of detained
them and inspire confidence in the wakf, and creates a positive image
about the community, and contribute to the protection of cessation of
risks resulting from mismanagement.

This study aims to develop a model of the interaction of foundations
and accounting practices in the general framework of the system of
governance to adjust the Foundations activities and ensure the proper use
of funds suspended, and try to apply it to the Awqgaf Al Rajhi Charity
Foundation in Saudi Arabia, where we will show how accounting
contributes through the financial disclosure in the proper application of
corporate governance standards in Foundations.

The study found that corporate governance and good corporate
system needs a certain level of disclosure and transparency of financial
information, and this is what fulfill its disclosure requirements in
accordance with international financial reporting standards and standards
of accounting and auditing Islamic Institutions and the Islamic Financial
Services Board, but the lack of mandatory application of these standards
in institutions Situational may result in differences in the amount and
methods of information disclosure.

Keywords: Wakf Foundations, accounting, corporate governance,
Awkaf Rajhi
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