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The Impact of Intellectual Capital Efficiency on the Financial Performance of
Pharmaceutical Companies Listed on the Algiers Stock Exchange - A Case Study of
Saidal Complex during the Period 2012-2019
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Abstract:

The objective of this study is to demonstrate the effect of the efficiency of the
intellectual capital on the financial performance of pharmaceutical companies listed on
the Algiers Stock Exchange (Saidal) during the period 2012-2019. to achieve this goal,
we relied on the use of digital data extracted from the records and final financial
statements of Saidal.

The results indicate that there is a significant and statistically significant impact
of the efficiency of intellectual capital on financial performance through many
indicators (return on assets, return on equity, return on preferred shares, revenue
growth, net profit to revenue, liquidity, and finally operational efficiency) For Saidal
during the period (2012-2019), the intellectual capital contributes to finding solutions
to the financial disputes and problems that faces the companies.

Keywords: intellectual capital, human capital, structural capital, financial
performance, client capital, efficiency of intellectual capital.
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