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Abstract

Financial markets play a key role
in attracting savings and channel them
to finance development and enhance
growth. To serve development
effectivelly, a financial market should
be managed well so that it meets the

financing  requirements of the
economy. Experience shows that
financial markets activities are

strongly linked to economic structures
and development in different regions
of the world. As pillars of every
economy, they  contribute in
stimulating ~ economic  activities,
enhancing welfare and rising living
standards. Moreover, they reflect
macroeconomic fundamentals, as our
Tinisian case study has proven .
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