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Financing small and medium enterprises with bank loans in light of the asymmetry of information
between them and banks - a case study of a group of small and medium enterprises in the state of
Setif
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Abstract:
This study aims to highlight the role of bank loans in financing the insured in light of the
asymmetry of information between them and the banks, a study of a group of institutions for
the state of Setif. Where the budgets and the results calculation table for the institutions under
study were obtained after going to the National Center for the Commercial Registry. In this
study, we relied on the panel data method to test the relationship between the dependent
variable represented in loans and financial debts and the independent variables, which are
suppliers' loans, turnover and net result. It also concluded that there is a positive relationship
between the value of borrowing and the turnover, and that there is no inverse relationship

between the value of borrowing and the loans of suppliers, and it has also concluded that there
is an inverse relationship between the value of borrowing and the net result.
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Specification Tests of Hsiao (1986)
H1 = Mull Hypothesis : panel is homogeneous vs Alternative Hypothesis - H2

H2 = Mull Hypothesis : H3 vs Alternative Hypothesis : panel is heterogeneous
H3 = Mull Hypothesis : panel is homogeneous vs Alternative Hypothesis - panel is parially homogeneous

Hypotheses F-5Stat P-Value
H1 1.264317 0.310572
H2 0.607459 0.904746
H3 4553485 1.07E-05
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4s,bg fixed effects oyl Y 4as,bg common constant dslall 4kl (p A, JaT 3 USL, &I <Panel Data
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0.0015 0.0012 0.0005 Constante
-3.286962 -3.403375 3.631980-
0.0062 0.4035 0.0377 Sbluxtly 092yl
-2.817907 -0.841176 -2.115411 Faa=ll
0.0000 0.0000 0.0000 ol ol JleHl o3,
9.277706 7.599401 7.664497 CA
0.0006 0.0495 0.0002 ERE] N (P |
-3.578107 -2.004412 -3.960919
80 80 80 Slaaladl sue
0.824191 0.947222 0.888126 R-Squared
0.817251 0.931649 0.883710 Adjusted R- squared
118.7622 60.82181 2011117 F-statistic
0.000000 0.000000 0.000000 Prob (F- statistic)
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Effect test Statistic df Prob
Cross-section F 4.553549 (15,61) 0.0000
Cross-section Chi-square 60.102912 15 0.0000
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Series: Standardzed Residuak)
20 Sample 2015 2013
Observations 20

Mesn -1.44=-05
=g Median -3204.206
Mzccinum 8180056

b Miininmsm -1.50e+08
o Std. Dew. 2ETSEATE

Skewness -1. 695108
a !_l l_! Hurtosis 15. 14845
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