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/Abstract

This paper tries to identify the techniques of manipulation in the accounting data used to
hide the companies real performance; where these methods are described as "Creative
Accounting" if it exercised without exceeding GAAP and Accounting Standards to exploit the
element of flexibility and choice in those standards and principles.

The manipulation of financial data is considered an art of deception by an accountant expert
in this unethical art; where Audit bodies cannot discover Creative Accounting practices; the
result is a universal crisis of confidence in the companies’ financial statements due to poor

transparency and accounting disclosure.
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- Diana Balaciu and Victoria Bogdanand AlinaBeattriceVladu, "A Brief Review Of Creative Accounting Literature
And Its Consequences In Practice”, Annales Universitatis Apulensis, Series economica, 11(1), 2009, pp. 170-183.
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