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Abstract:

The study aims to understand how the third function contributes to the university's funding by addressing
various concepts related to university financing and the third function. It also explores the most important
global experiences in this field.

The study found that universities in the United Kingdom, Australia, the United States, and Japan rely on the
third function to obtain funding by transferring technology and innovation and marketing them, resulting in
additional revenues. The emphasis is on enhancing partnerships and collaboration with surrounding institutions
for funding. Based on the findings, a key recommendation is to establish laws requiring community institutions
to participate in university funding, reducing dependence on government funding
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