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An econometric study of the reality of the development of tourism investment and its
repercussions on tourism revenues in Algeria during the period between 2000-2022
using the Error Correction model
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Abstract:
The paper's problematique reflected the impact of the development of tourism investment on the growth of
tourism revenues in Algeria between 2000 and 2022 using the Error Correction model.
The results of the study showed that there was long-term balance between the study's variables, and that the
independent variables of tourism investment and the balance of trade index contributed a small and low
proportion to the evolution of tourism revenues. Although Algeria has enormous tourist and natural
ingredients, its share of tourism remains weak compared to the potential available. This underscores the State's
inability to develop economic policies so that its development policy must be reviewed at the tourism sector
level because it is considered one of the least priority sectors.

In the opening words, the abbreviation and avoidance of lengthy sentences should be taken into account,
and arranged according to their importance and significance in the study
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REC —-1.5147 0.6102
INV -1.8974 0.1254
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Date: 04/01/22 Time: 02:26
Sample (adjusted): 2001 2022
Included observations: 22 after adjustments
Trend assumption: Linear deterministic trend (restricted)
Series: REC INVBP
Lags interval (in first differences): 1to 1

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.692236 43.26245 4291525 0.0461
Atmost 1 0.414552 17.33713 25.87211 0.3902
Atmost 2 0.223279 5.558836 12.51798 0.5183

Trace testindicates 1 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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VAR LAG ORDER) ,laal Gkl A e @llyy ool 73l Asleal Jhiall calasl) 55
(SC) sy (AIC) Ll 3S3y sls (SELECTIR GRITERIO
Gloal o8 S o ) Al clagy b (11 o) Jsas (8 L pmall il DA e Wls 5o
1 5 (VAR) zasaill 3 Al cilags ase of e Lo« 31 35l » Schwarz ; Akaike
ol ela) b a4l 14 a8 Jgan

VAR Lag Order Selection Criteria
Endogenous variables: REC INV BP
Exogenous variables: C

Date: 04/01/22 Time: 02:24
Sample: 2000 2022

Included observations: 23

Lag LogL LR FPE AlC sC HQ
(] -199.9484 NA 20669.51 18.44986 18.59864 18.48491
1 -178.3287 35.37779* 6642.481* 17.30261* 17.89772* 17.44280*
2 -171.8867 8.784522 8867.680 17.53515 18.57660 17.78049

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn inform ation criterion

Eviews 12.0 alasiuls Galdl dlae) (e 2 jaadll
A i) dae) 33 VECM Uadll mepma Lk #3500 s Lol
VECM (adl) momai g e 3l 15 a8y Jgaa
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Vector Error Correction Estimates

Date: 0O1/05/23 Time: 02:32
Sample (adjusted): 2000 2022

Included observations: 23 after adjustments

Standard errors in () & t-statistics in [ ]

Cointegrating Eq:

CointEqgql

REC((-1)

INV(-1)

D((BP-1))

C

1.000000

-3.439260
(0. 76044)
ra4.52272]

-8.693929
(1.42657)
-6.09428]

-139.3984

Error Correction:

D(REC)

CointEgl

D(REC((1))

D (NYV(-1))

D(BP-1))

-0.007273
(0.01861)
[ 0.39089]

0.476374
(0.20771)
[-2.29349]

0.042864
(0.08177)
[2.52421]

0.111455
(0.09794)
[3.137971

0.208777
(0.47058)
[ 0O.4aa4366]

R-squared

Adj. R-squared
Sum sq. resids
S.E. equation
F-statistic

Log likelihood
Akaike AIC
Schwarz sC
Mean dependent
S.D. dependent

0.695098
O0.711003
76.50449
2.121383
4.239517
-44.92603
4.538730

Eviews 12.0 aladsinls Galidl slac] (e jaadll

sl DA il 8 daabuad) b)) ser o abidl SLinay) sk AY Wy DS (e cadles
tiagal) A (e Ao ganar g Al WiKay 2022 = 2000 (s Baiedll duia)l)
& e e Aaaliall Gl pate clegdaall Ghe paaie (abudl Ol jaie Judle -
il o JELEAY) 14 cililany dallhaall aidll O dusans s o agdlsnl ellds (gl
%5 AN (Srime die L) Aad)gall A jall
Gaaluad) ClabY) e clegiaa) (e e oabiad) Oléna) e (JA¥) Gl dudle -
sl o ST LAY 13 clibiasy Aalhall adll Y dusans e o pgdla¥ cllls i
%5 AN (grine die L) Aad)gall A jall
585 0.03 8 Gzl o3 Jod Jlain) (V) Faaleadl b)) e 55 alad) Hlénay) dlul, -
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010 dasine (gime e Apaled) Gl e S5 Gledadl Ghe jd5e -
Claly) seie cleghiall (hae juaie abudl Sl G gl gk 35 ABle dpy -
aalud)
c(ine Auhall & axdiedl bl z3sall -
Jabe ¢ g Lol (DA e lly Gl g Cisw a5 gz isal) dusina i) dal e
phad laa) ¢ R2aaanl)
ST A genal) ail) Y 13y (Lilas) Ugide bl z3gaill Gpiie of Cuiagin jlodl el
%5 (s5ise vic Aganall aill (e
R2 =69% . oY iz zisalll o R2 noaill Jalea jglal =
Asine dulad ADIe dga Ao L saadll e ] Apgunall Fdad ol sl i jlos)
Bypusial) lpaially il puiall oy
fh b b dalaill peas Wiy ¢ ousladl) 3 gaill (galiai®¥) Jalasll danally
G815 (6l (alai®Y) gaill jaaadt 27 2S5 Y an Al Lawiy s L(INV) abad) L) yata
5L o LS aabud) ) sai 8 0.04 55205 Leai of (Sa(INV) aledl [lénn) e % 1
Aoylail) ae il VI e Wld) o) () Lalail duginas Zansa(INV)  abud) jlénul) e
el elacly aDle (@l Flie 313 o Jany eabid) Sl ob Jall oK dllg by
AhYls dabisall Clehalh leie Gl Lo Lo lgalsy Al lbigall S e cladlly o paiinnall 480
c bl el
e % 1305 gl b oY) gai paai b aaly 438 (BP) Ciledaall (e arial duills Ll
e e 5L8) O LS Al @lahy) sai (30.11 38045 Loty of (S (BP) e shaall e
Ly @l g L Apabaid ) A ylaill aa (eadlim Y oSar Liyli) of (g Laliaidl 4y sina g dan g (BP) il siaall
G actig Alfiall ol Cile gnall e Grend & D paan delial sl of oKa dald) b Jsal
Gl ggaall (fine acs b Aabid) aalis o Sa LS laild sl oyl 2a 13 Al Glaall Leilee
e b 0SS JIsal) usgy lom ped Ml e abidl Hlénudl davial Jlgal (55 @3a Goh oo
cle aall olie
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DL Al cihyarial) ol cyedaly Al iy G JaY) Absh 309515 Aalle 35ang Al 2l )))
o et e Amladl Clahy) aan ok 8 Adweaay AL Gaty sl (el (fal) di3es alud)
SIS o Al G iy Aaland) (g0 a0 V) Al Agmgdas b Silosial il <Dl
L5t L Aaalye oy s aliai®y) Glubud) joslat & dlgall jae e S5 Lo gag  Aalidl)
sl ) leadll Gm o lie) e 4 alidl g Uadl) (g5 e
Aald dhar el s dale allall 8 abud) g Uil o Lula 1A aaiall Bg o€ gy o8 of WS
el Al dga (o lblaY) sae (mledils dga e GlasSall J (e 33350 sl ulall of G,
skl e € ) zling Sl Aaludl plad ol Qo Wiey cdles L Lanys g Uall 1ag) (il
gl 138 Jeas e aels all Jalgal) el Js 8 dals il
raaball dls L7
el 5 sall claa la dabud) clandl 5yl (2002). 1. g, sl gbady) =
32 o)
. 64 20 . (1993). el 52al) m
» Hunziker, W. (1992). Le tourisme, caractéristiques principales . Berne:
éditions Gurten.
= The World Tourism Organization. (1995). Collection of Tourism Expenditure
Statistics . Madrid: Technical Manual .
- (2002). 47. eyl suyall =
sl 5 ol e¥ana tolee o alud) alaiY) e Shlise (1999). o, Sl
Aabaidy) luhall Asa. iliadl 4 (ooliaidy] o bdll oY Luandi Lo (2012). G, L
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