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The Repercussions of Evolutions in Oil Markets During the Covid-19
Pandemic on the Arab economies during 2020-2021

n.benmoussa@univ-setif2.dz «( i) 2o Aaals ¢ g o Jd

15-10-2021 :Jal) Jod g . 05-08-2021 :Jall Jlusy) el

tpadlall

o epall by 19-3 daila P Laiill Gl sl say ) duball i
O ) Ahall Cualk Ayl Jeall plaiiV) sl aaf el e 19-28 < daila clula)
Al leall e aalls A3l elgiaY 2020 das Ay 8 Al Jso L calas Al Gl
S ol Lo cdaiil) e 8 ol g Jaatl) e alled) Callall 3 Ay ola aaly ) el
gyl Jsall  Aplai@yl clyisall Ja s
Gaall Jeall cigalail) da)l (19— 2868 dadla cdadi tdalisal) il

Abstract:

The present study shed light on the evolutions of the oil markets during the
Covid-19 pandemic and their repercussions on the performance of the most
important economic indicators for Arab countries. The study concluded that the
measures adopted by the countries at the beginning of the year 2020 to contain
the pandemic and reduce human losses have resulted in a sharp and historical
decline in global demand for oil and record fluctuations in oil prices, leading the
most economic indicators in the Arab countries to deteriorate.

Key words : Oil, Covid-19 Pandemic, Economic Crisis, Arab Countries.
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! International Energy Agency, Global Energy Review 2021: Assessing the effects of economic
recoveries on global energy demand and CO2 emissions in 2021, 2021, pp.8,9.

2 International Energy Agency, An unprecedented global health and economic crisis, 2020, Available
at https://www.iea.org/topics/covid-19, Consulted on 15/04/2021.

* OPEC,World Oil outlook 2040, 2019, p. 93.

* World Bank Group, Commodity Markets Outlook: Causes and Consequences of Metal Price Shocks,
2021, pp. 1,2.

® World Bank Group, Global Economic Prospects, 2021, pp. 10, 11, 20.

® OPEC, Opec monthly Oil Market Report, 2021, p. 25.

"Bentour El Mostafa, Macro and Sectoral Implications of Oil decrease on Oil-Exporting Countries,
2021, p.12.

8 World Bank Group, Commodity Markets Outlook: Causes and Consequences of Metal Price Shocks,
op.cit, p. 3.

357


https://www.iea.org/topics/covid-19

ISSN 2661-7633 / EISSN 2716-8883 4sasalsy) dalal) el jall dishs dlaa

383-355 :ua.0a  weld e (2 amdl (4 salyall 2021 4w

2021-2020 5580 8 Lyl clolai®y) o 19-ads8 dadly g5 8 Jaill) glgud @l gl cile s

Dbl cilas 2020 A P @l sl el Gl ) Glalia) aced
sala il \gdlgnd et cLaladiuds Ll dgglall oLl ST Wajlie) o clialaasy) aif il
sl Pl e Laail) jlad o Y 5)LEY) Han g Bacad) Jaall e ola b 30 L olS
Saa¥l Jad) w5l e @l dnle dava (24) ospdes gl 2020 Y 1970 (e 35iedl
Glasall Ji5 e (e - glaall Clllly Gl o L3 DA e bl yaadll Jeall sl
el DN oy Jaad) Cllall DA b &l e denall g (V) Al S gl
fabud) clerall 5 (oAl den o (lea)) Sl Guly 05S) Ly casSall oDlgaall
G Aalgd) clelaill (oamy lgdps B Al clesall Pl e o) (gl o Laiill e
Jaly acUnally 253ailly dlealdly ad) cilediy o lially Al sl cileliall ia ¢ oY) Ailadll ol
Qllll e 193858 Aatle el 6 JSA) may pal cleits ey el
52019 i Pa clygdatl) el Cang DA G callal) 3 Jlaayl sl mslilly &) e
Sleay) Jadll mallly &)l el Sl 8 ) cyslailly dalad) ciledgll o 2020
2020 A b a5 e Jhlly 28l e callall e IS (LS ey Gum 2021 daw Dla
2021 i Gy 8 Lgdle (e Loary s o) U8
alladl  Alaay) Asall gulilly 4Bl o qullal) el ghai 11 JS

§ %

I

i (371 9

Source: International Energy Agency. (2021). Global Energy Review 2021:
Assessing the effects of economic recoveries on global energy demand and CO2
emissions in 2021, p. 6

! Bentour, El Mostafa, op.cit, pp. 12, 13.
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1 OPEC, Opec monthly Oil Market Report, op.cit, p. 25.
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3 OPEC, Opec monthly Oil Market Report, op.cit, p. 25.
4 International Energy Agency, Global Energy Review 2021: Assessing the effects of economic

recoveries on global energy demand and CO2 emissions in 2021,0p.cit, p. 7.
® OPEC, World Oil outlook 2040,0p.cit, p. 93.
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2|ATA, Airlines Financial Monitor, 2020.
S1ATA, Air Passenger Market Analysis, 2021, p. 1.
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> International Energy Agency, Global Energy Review 2020: the Impacts of the Covid-19 Crisis on
Global Energy Demand and CO2 Emissions, 2020, pp. 12-21.

® International Energy Agency, Global Energy Review 2021: Assessing the effects of economic
recoveries on global energy demand and CO2 emissions in 2021, 2021, p. 21.
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® World Economic Forum. Op.cit, pp., 4-7.
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> World Bank Group, A World Bank Report: Commodity Markets Outlook, op.cit, pp 1-23.
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- Bentour EI Mostafa, Macro and Sectoral Implications of Oil decrease on Oil-
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- Haruhiko Kuroda, Novel Coronavirus (COVID-19): Economic and Financial
Developments and the Responses Taken by the Bank of Japan, Bank of Japan,
2020, p. 3.

- IATA, Airlines Financial Monitor, 2020.
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