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Islamic Crowdfunding As A Innovative Financing Mechanism For Startups
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Abstract:

In the challenges of accelerating technological developments, crowdfunding is one of the most important
financing tools created by financial technology (Fintech), the crowdfunding offers and provides a radical solution
to many financing obstacles for entrepreneurs and Startups, it allows them to dispense with banks and financial
institutions and opens the opportunity for them directly to obtain financing from Get people together (the crowd) at
a lower cost online with Crowdfunding Platforms. In order to diversify and develop financing and investment
channels according to the purposes of Islamic law, many Arab countries are witnessing an accelerated spread of
Islamic crowdfunding platforms.

From the above, the problematic features of this study, which revolves around the following main
question, To what extent can Islamic Islamic Crowdfunding contribute to supporting and financing Startups in the
Arab countries? This research study This study aims to analyze the the concept and importance of Islamic
crowdfunding and its most important Sharia Compliance, as well as diagnosing the status of its platforms in the
Arab countries and exploring their role in supporting and financing Startups, in order to identify the most important
opportunities and challenges facing these financing platforms in the Arab countries.

Key Words: Startups, Crowdfunding, Islamic Crowdfunding, Islamic Crowdfunding Platforms, Sharia
Compliance.
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