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Blockchain smart contract applications in financial institutions.

- Study of the experience of the financial market of South Korea —
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Abstract:

This research paper aims to know the importance of smart contracts in financial and
banking institutions based on (Blockchain) technology and its most important applications in
the financial and banking industry. Applying to the experience of the South Korean financial
market. And that is through the theoretical rooting of various concepts and a review of the
theoretical literature.

The study showed that the financial and banking sector is one of the applications that
the smart (Blockchain) network is expected to have a significant impact on, by raising the
level of confidence in the less transparent financial and banking systems. Contribute to
accessing customer information in a secure manner. This would also improve the financial
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and banking capabilities of the economy. It showed that the Korean financial market has
adopted blockchain technology in settlement, transfers, securities and smart contracts. This
has resulted in increased convenience and security for financial consumers and increased
competitiveness in the financial industry.

Keywords: Blockchain network; smart contracts; financial; banking institutions.
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